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&DDADRE&RQHYDYHSDUINVIVIRILIQS RFD G X\RIWID & H\R\D NE RKAD DD @ Q,8D BIQNFNV
LQR CFRRXQAVDQG D I DOUHW FRGP QWHZ IR Q J G RR. MY HMD @.J RO POIVQIIVS RRDVZKBKD M

FRP P WG QVSLRSRURDMD DI DLQWB DBMDD Q V

. HZRGO/ &RQHYDAYHSOW / IEHDOSDW WIHD SBMM) HQ GRMU Q RAB

7KBRFLDO &RQWORFW



$ &UMADO IMWHRRQ Rl VMH & RQWHUYDWYH 3DUW RI & DQDGD V) RUHLI Q
3ROA 7RZ DUGV,MDHO

1 752" 8&721

7KH UHDIRQKLS EHEHHD ,MIHD DG &0Q G D
UPDOQ/ RH R \KH PRW\DDHQVIHDXM B/ R |
FROM SRV IRMHIQ SRIA  1Q SOMEX K W H
QAlIHIQY DSSIRAKH/ WDV YDURYY &0Q GID
SRONDD DWW DERSW \WZOG WH K RADW
EHEHHD , WIHY DG 3DBMMIND 1Q WH \K DG
\WUARLDD UILRY  &DDEDNV &RQHYDAY HS DN
RH® HPEIFY/ D SRMDD SRIB W H
DGRDM 1RU ,MIHIV WKW\R GHHD GLAHD
GHMP LCH ZKHH LW FDSABDLY GFDAG DQ QW
BMARG> @7 KH &RQHYDYH SOW FOIPV \R
DZDV CGHHIG ,\VIHV LOMMW DVWKH 8 Q\MG

1DIRY [PSOIQ XPREUWRIO K S SRU

UIDBBW R, WIHV Z RJARQV> @R Z¥HH
\KH & RQHYDYH SO UHBDHG \WHH WP HQWV
IQWHU  SDMRP PHHD PROKVIR@ ZQ J
\WH XQIDY | XOZ DULQ* [} DG \WHKRD P RQKV
R 50PDAN ) XWHJ \WH &RQHYDY HS OV
G-P RQOMDAV QR HIRWWR LQWDM SHFH IR & KW
MG \RBD \INQ) GV IRUKHVINHR DID\K &
(UR WH &RQHYDYH SOW 1DV R IQ & G B
SO R [RIRD ZLWMQ \WHU SDIRP  ZKIK
IQRYH/Z RINQ) \RZ DB/ D P X\MOD [FAH-S T 19
FRP SURP VHWDWZ LO)WD\ ERKMGH/

7KV HAD GWHRAV WH KMRY R &0 GID
IRHIQ SRIA \WZ DG, MIHD IRPMQ) SUP DUO
RO WH SWAHIQ) / LEHDD DG &RQMNY Y H
JRYHIP HOASRIAH/ 1 H WDILGHJGQVH CPIQ W
WH &RQHYDAYH SDWIV XK SUR,\MIIHD
SRIA 7KH) D RUMAD HPLODARD R W H
SRQHYDIYH SOWN SRIMRD \KSSRWG E \
QlIHIQ SOW SRIAH/DQGP HADRABIV O @
, ZIOFRFOGHE LFRSRDAY P\ RZQS HR QD
WBgFAH DIDQWMKH &RQHYDIYH SOWIV S RFO
\RZ DB/ ,MIHD DQG ZK\ , BHIHYH \W DWW D
SRRO® FROWXAAG SDQ R CRNR) GMM E IR U
IDOWH 7KH &ROHYDIYH SOW R &D O
VWRA® RHMGG DSSIRK R IRMIQ S RFD
\RZ DB/, MIHLY DUHALSHI RUGMDARUGH R/ W
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30WXOD ZLK WH FRWRYHY U DEQ J
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SRRXEG PSPV RQ \WKBQ D05 DOMIQ J
&DDADD IRMIQ SRIA  7KH + MRY & O
&RQHYDIYH SDW LV HQWHIKHG ZIW WK S SIR U
\RZ DB/, MIHD EHQ) RHR WH [ LLYAFR X @R
UFRIQIH IW GIMPLR > @ 6WSKHD +05 H
|RUP HJ&DDADQ3UP HO LQWMIDQGGDGUR W H
&RQHYDIYH SOW LV D GHYRXW HYDQ JEHDD
&KUMID ZKR KDV D QMDD SROND EHIH 1Q
ELEQFD0 SURSKHR > @7KHH IV D \KDHG E HBH
[(PRY \RPH &KUMD &RQHYDAYH/ K DAK H
HGW H/ EHILQ ZKHD -HXOBP 1V W KO
UMRUG R WH ,QRIJHRY -HZDK SR $H0
HYHQXOD FX® LODAY 1O \WH \HFRQG FR RQ JR |
GKIMY @ &ROHIXHO® PDQ  &KUMAD
SRQHYDYH/ RSSRHG  WH R SIBR Q0D
IUPHZRN R WH 8SQWG 1DMRQY/ WY LV
HQRAGE WHUGHYRM G DOV \R , MIHOD G
AVSHODMRIDO SIHP IAQDDP  ZKIFK IV W H
EHIH \KDW,\IDHD DG \WH AOAURK D QD W/
HOMY> @ KLY FRXES EHWERHG \R \WHUG\P DD
R \KH 8 QWG 1 DARQT FRGP DIRQR |, WIHV
|BIDORFXSDIRQ R WH : HXMWW@OON * 0D D G
(DWW -HXDBP GH R PIVMU YIRDIR Q R
IQMIDIRTO @7 DV ZHD D/ QPHR X \81
BROMRY 1Q ZKIFK WH  \XSSRW ,\IHD
UIDEBW R WHH RIHFH/> @8 SR IR X @G L
\WH &KUMMD WKWSRDAFDORIDQ] DAR Q0 RID
0 DV LQ YOBMAP LQWAU-HIY ) DZ HD
6U GHFOUHG WDMWZ KRHYHUWERGY DIDQ W \ITHD
MUGB/DIDOW RGW @
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> @ HZ WA XQGUWH FOIP \KDAW HY B W
Z RX@ \WADSHI ROAH - HZ DK SFRSBIWOQ @R XG0
\WHH RUH SDIQWV, MIHLY Q) 1Q ,MIHDDQ G H

RAFXSIHG 3DOMMIDQ WUIMUHY D/ \WH K TE Q JU

R \KVUAWP > @ XUKHP RH Z KHQW H Q\MG

1 DARQ/+ XP D5 LIKW&RXGAOFRQEP Q &, MIHD

IRJ 1.Q0AQ) * 0D 1Q 6WEKHD + 06 H

SXEIFO RSSRHGWHS 1 DG EORNHG , MIHD> @

+ DSHIV &RQHYDAYH &DD®D KDV DR R SN0

MGG ZOW HK R, WIHWV PLOMY RS HDIR Q V
\MGFH WH & RQHYDAYH SDW ACP HIQR' S R ZUKD

> @

7KLV GHGLEDWG B\ DAV VR
MUDHQJ UHZ VR EHFRP HDQ
HOWHOPKHG | FDWUH Z LWKLO
WKH & ROVHUYDWYH SDUW RI
&DQDGD VI RLHL) Q SRQA

Z W 6\MBKHD + DSHUSDWIQ) \WH \RUAK \R | R PJHU
&RQHYDYH SDW GDEU DG SIPH
P LQWKMUFDQACDM $ QBHZ 6FKHU Z KR VR Q\J O
DGYRIDAV |RU D BFRIQUWRQ R -HX\DBP D/
MIHIV FORMIDLQ KLY oW SDIRP +H
YRZHS \R PRH WH &DADD HPEDX R
“HX\OBP DQG \R MDD BWFRIQ]H WH AW D/
, \UDHOV U KWKOFCSMIOM!. HBRWG SUP HP LQEMJ
IXUAH MBI WDMWMIDHOLY RHR & O
WRQHMDEHY DQG D EHFRQ R SOWDP DD G
GP RADIF SUWCHSBVW @+H CRWHD \S EN V
RAW DIDQIWWH SUYDBAH R DQUGHP L\MYP

Z WLQ &DIDED DG DIDQWMIURXSY DG W P H/
ZKRGD , WIHIVWIKWRH MV

,Q FRQADIV -XMID 7 XGHDXTV PXUHQA LE HDD
JRYHIP HOMDWP SW \R B GHMBODQ R G\G O
YDIYXH CERXW ,MIHD DG 30BMMH D G\ W
[EHHR DQ P HURQ/R ERNSRSBV D K L
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DG SOW SDARPV < HVWRR QS R
,\UDHOVHQIP HONV DUH UAYHDBG WURXIK 7K DKV
IGFOCDARD) R \SHIN H FOMYHD [ER X \BQIW
6HP MYP DOGWH®RWR ,MIHDQYH/Z KHQFK B V
DMV +H 1D \R SRHV ) MPSIX\ RU
FROGRBJAHY/ W | UHG/ D0G TP LAV R P XG WG
30D/ RU WAV \BJHMG D) QW
3DBMMIDD/> @7KH / IBHDOJRYHIP HQ W Q G H
7U0GDX WHHRH \INY D SDMYH WD H
WDAQ IRHIQ SRIP  \WZO®S/ \MIHD
H SIWMQ D FRH WHDIRQKLS DQG E R QARK
MIHOD/ RH R &DDEDN WRQJHAVDAH \ HW
BHXQ R \BNH DAY 1Q REHU \R DG YIH
LQMIAV | RUHWHU 3DBMIH RU, MIHD + R Z ¥H
LQ RSSRIMRQVR KLY/ \KSSRIWRU, MIIHD 7 X DMV
/ IEHDD JRHGPHON ZDPO® ZHBRPHG DRIW
= [RQW\DQG | RWP HJ* UHRSOW 0 3 -HIFD$ \ELQ
1Q-XHR IRTZ 1Q) KHUGMIUHP HD B
* ) SOW ODEHU $QUPIH 3IXAV Q MWD
WBIAP HQABHIDAQ) \WHZ DULQ* [} DWDNRFX B
1Q 0 D > @$QIPH 3DXOL D WK CKF
= IRQMADQG KDV SUVRA® | CFHGEDANDK IR WHU
YIHZ VARZ DB/, \IHOGHW DP MNP HY RVK H
RZQ YLHZ V Z W KHJ SOWTV DQIV=LRQWM CRIR Q
> @6XBVHNXHQMR 3DXAV WBAP HQAFDAD JIR U
\OQLP P HADMGH HADMRQLQWHYIRBFHID ®
UMD \R \R GDBIXH D/ D PHQV \R \VHNQ J
SHIFHWS$ \ELQ Z D/ GIWAMDMILHG DG G HP HG
\KLY \KBMP HOMQDGHDDOM FOIQ) 1RU DD HD GR
MIHDDSDWHGIOIMG> @

3URJ\R 7UGDXV WWH \R SRZHJ DV SIPH
P QWM |RPHJU / LEHID SOW ®DEHU 0 LK BD
JDMI H SIMHG DD XGWP DM REVALY HIR U
SHIFH 1Q WH UHILRQ \KDWG BHEHD ,MIHO G
30BMMH IWPO DGRDAY IRU D \®R WM
\ROMRD |RU\ER G-PRADIF \WBM/ \R FRH WV
SHFHX® 1Q KV SOW SDMRP > @7K H
&DPADNY / IEHDOSOW KDV DZ DV POQNY &
FBRH SROWFDD HRQRP LF \RALDD DG FXOY DOWA/
ZIW ,MIHD Z W SURU/ [EHDO3UP H 0 LOKMJ
/ RAV6W DAUHNHFRIQ] LQ) \WHB\BMR | MIHD
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Dv GIIMP DM XSRQ W IRXQEQ) 1Q G
HMEDKIQ IRPDOO ASBP DN UHDAR Q WK H

IRBZIQ) \Hb> @ &DDE DQG MDD KB
GYHBSHS D PXMD® EHHIADD E@AMID
UHIMRQKLS \KDQWV R \WH & DQDADY/ LEHIIOS W
DOG WLV RAMBOAQ) UHDMRQKLS H WG R\ H
IRHJQ SRIAW/ R ERK /IEHDY DG

&RAHYDIYHQ WH \Z R GRP LCBOASDMWY R W H
&DODABDSRDNAOX WP
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&DIDENV YOURXY &ROHYDAYH SOMA K B H
Z M@HWHG D BYROLQ) GRRUR SOV GG W\IQ A
&RQHHDIRY 1O VHVKH R PP IW\R
HP BIAQ) D CHHMUYHWIIFHR | MIHIVIQ KUHD W
WKVWR H LWADQG LW SRIAHY 7 KHSUHEHHAR R |
\KH IRPHS &RQHYDIH SOW W H
3WRILAMYH &RQHYDAYH 30W R &DQGD
DGYRFDMG |1RU DD XQZD/HIQ) FRPP LW HD WR
MIHIV LQMUW |URP RYDG/> @A)
0 XORH SOW GDGHIDAKH WP H GFOWHG W Y
\KLY/LY D GAN \KDAP XWEHLQGH LQWD | XDLGBIGE \
WH SOWV SRIMRQ +HJ 0 DMMVIV / R\ D
2 SSRIMRY DG \WH * RYHIP HOAR &DQ0G VD
ZKRDI> @ +H IXWH IPSOW W IV S BFH
QHRIDIRY P XWEH P SBP HOMG FR GHIDQ J
MIHIVUFRIQURQE \KURXQAQ) $ UE WBM/LQ
WH JHRIUSKIEDD WHIIRY DV ZHD DV ,MIHW

VHRXUW FRFHDY DOGWDNHMIQ) WHTXHAR Q R |

30PWVYH ZDv RIMAD 1Q FIBEDKIQ J R YUBD
SHH> @

$AKRIK D XK \XSSRWU R ,MIHD
0 XORH DANGRZ GGIHY \KDNMIHOWP XWADFA-B W
IWAKDHR \WH UASRQUELONV \R UARYHW B IO K W
R \WH 30BMMID0/WOQG \WDAMKH DX H R 1D
3DBMMIN0 KRP HIQG Z WWIQ \WWH . R0 NIQ G
* D DD/ \KRX® EH D SUCASDD \X B-RIVR |
QURIDIRQ/W @ +H @M FRQMIFV KV
UPSDM B \KIWY WH EOPH R RWW H
3DBMMID0Y SURP XD \KDADGKRXIK
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3DBMMIDDY P XWVEH WHBUAHOAG LQ DQ \ SHFH
QRIDARYY \WHU UBUHQEBIYHY P XWAIR \Z HU
\WHXVHR  YIRDGFH DG WURIW  WHFRIQ]IH W H
6\BM R ,MIHD D/ GIMPDM DG FRPIW
\KHP VHYH/ VR D SRIWDOVOMRY UBHDG W R
ZKAKU WH  Z HIH FROMAZ LK IWRU QR W @
$ GKRXIK D SURXG =LRQWV0 XORH DR R X F
GAUQ D IXQEDMQ AQUHJ IRU \WH &0Q GID
-HZ MK 3ROWFDOS |1 DY &RP P LWKH 1O \W I/
VKLY QR QRAP HDD KRZ HYHJ WDAMIHOK R & O
EH IPPXCH IR FIMAMP 2 CH FIQ MR QU O
AVDIUHZ W SRIAHVR WHIRYH.P HR |,\\IIHD
Z MRA\\EHQ) FDIBG DQ DQNVGHP MW @ K LV
DYLLZ SRONRSSRHGE PDQ =IRIW LQZ K K
DQ AP R \WHORMRQ/FRP P WG E \, MIHV
JRYHIP HOADQG W' H HQH) RUAHVDUHI BT XV
| WP HGDVOQUGHP MYP  KHIFHWHDIY -HZ VDD G
,MIHDV D/ D P RQRDK Z KRH YOOHY 0Q GRIR Q V
DHRHDQG\WH\CP H

) BRP \R &RQHYDMYH SO
SONRP VKDH I DGG\R LFOXCGH ) P HRIR/QRY/|
HWHU ,DHD RU 3DBMMH GHAW \WHU S OV
GDEHY VARJO DoRDMY IRJ MDD DG
EX@Q) FRH WHDNRQKISY Z W ,MIHD S IPH
P LQWMY GRIHKHBW 6\WMSKHD+ DLBHU R QRINK H
IRQEHY R WH &RQHYDAYH SOW R &DQ G D
DD DEAMWHG IRHIQ SRIR \WZ DG , MIHOLQ
KLY SDIRP  SBGEILQY \R GHHG , WITHWV
WKWRH LMAD/D- HZ VK \WEAMDQG\R GH HD GAHD
> @ HIXUWHJGHRX@H// [BHDYDQG 1’ 3 D/
SRMD XQEHP 1QQ) &DDEAN WXV E\
CEDQGRQQ) &0V SUCASGG IRHI QS RFO
\KDAKBOB/ XS |RJ,WIH> @ DSHJZ D/ D WP
EHIHYHU \KDAR: DQDEDIV \KSSRW RU, MDHDZ DV \R
EH SHSHXO000G \WDAMZ D/D GANV \WDVK R & BB
HMHIKHGLQ&DDADY I RHIQSRIA |, QICFAK H
GHP HG, \IFOD QKWR |WHEFRP DGGP RAIR
1Q Z KDMY RKHZ VH D UWJLIRQ R GOUN QARVDD G
DXAHWG \KDAKH - HZ MK WM \Z L@DZ DV KDY H

&DDED DV D | UHXBMQ DQ DIQDOIDD K RAG E \
\WHO HAR 7 RIRQR & RYHRIRQ&HOMHLQ DA
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> @ CQANRID ZKHDIRP HI3UMG € R/
OHHXHD +XIR &KDH RMMG WH ,\IHD
[P EDADERU GH R \WH XBURHEHOAG VIR D A
FRP P WG B WH , MIIHD JRYHGP HOAIQ * [ DIQ
+ DSHJRSSRHG&KDYH DG YROQRAHG\R
UWBUAHQV, MIHD 1Q 9 HH XHD> @7KH +DS H
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1Q GH R \WH | HHDMRQV AVAIQ \R Z @ V
\WH JRYHEP YW H WHP H =IRIAWDOHY > @W
PXWIOR EH G® QRMG WDN-DRQ . HQ Q H
&DDDV 0 IQWMJR &MYHIKLS ,PPL DIR Q
DG 0 XAWR@MIDP XQ3U WH +DSH
JRYHIP HOVDWP SMG \R SUYHOANTRUP HUYAIMYK
0 3 * HRUH* DIZD 1P HIMIQ &DDG MVD
WXWWR KV APSDM \WZDO®/ +PD/ DV
3DBMHV R IRP R \HD GHHFH DJ D WK H
MIHD ' HHQH )R> @(UR ,WHXD EH
FRIIGQE® HIBEQKHS \WDVBWEKHD + 08 H LV
SIRXVHD PRH WKAMBDQQ) WDQ DQ SHYR XV
&RQHYDIYHSOW GOGHIQWLP VR =[RQ\P

) RPHUSDW GDEHUR WH &RQHYDIYH S DY
DG IHHDO HPAMRQ SUPH PLOQWRMJ
FOQAM ( UQ 2 T7 RR®IN KDWY/ MP LOUY BZV R Q
IRIHJQSRIA Wz D/, MIIHODY KLY SHFHHAR Y
, QKIVAZP S QW QI RUSUP HP QWM
KH SOGIHS R PRYH \WH &DDADQ HPE BX \R
-HX\DBP FIPLQ) DY \KH WKWKOHS DR
,MIHO INQ W SURU &RQHYDAYH SOV SUP H
P IQWMJ FDQA@MW> @QKVYVIGRHPIIQ
2 T7 RROIDERSWDMP LOUSRIA \WR\KDAR 6M5 KQH
+08HIV RGPQQY 7UGEIXIV [ LIE HD
JRHIPHWV IRU ZHNQQ DG ZDr HQJ
&DPADR XSSRWIR, MIIHO DG ARP PHIGQ MK H
SURJ&RQHYDAYH JRYHCP HQAXQEHU+ D6 HIR U
FMEEDKIQ) D WKV R TUHIBKLS Z W W R
DOHG - HZ DK MBM> @2 T7 RRB! EXAKHUH S0 Vv
KV SRV I1RUD & R WM VROMRQ \ HMBHDWX |/
VSSRWMY R ,MIHOR KV SV W HWD G
VH BRI/ DG FROERDIRQ ZIW ,MIHD \R
SDWHMBOG\WWDAD\E R WIBM VROMRQ\WDAIN W
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ERK ,MIHN DQG 3DBMIHV QMWW LQRV
FROUGHDIRY GRH RASUYHRAKLY &RQHY I H
JRYHIP HOV IR IMIQ) \R VR PRM IR U
MOHOM @5HXAIR® \WHH IV QR GR X BRMY
GHEM WHUKIMRY LQOP QY IRUSHFHIR & KW
3DBWMH DQG , MIDHD \WH &DDADD &RQHY Y H
SOW KDV DD LQA\SXAEE® DG XQK N EED

FRPPLFHOV R SURIMLQ) MIHIV QMW

CERYH 3DBMMHV DV Z HDDV SRNAQ) \K H6\BM

R ,MIHDZ LW WH P RID |LQADD DG \R ED

\XSSRWWKDARH UHTXHWY

85-7-48(62) 7+(
&216(59$7-9( 3$57<
326721

. KB WP D DSSHIUWURXIK SDQV IRJD\ER
WM \ROMRQ \WDAVWWH &DDEDD &RQHY Y H
SOW KDV D \RIG IRMIQ SRIR WIDGQ JW H
IMXH R, VIIHODQG 3DBMMH \KH SRIAHY W H
KDYH \RXIKWIR DERSMKURXI KRAMKIMRLY KDY HD
\RBILQMHNQ DEYDGAQ) \WHEHHIWR \K H\TIM
R VDK DG \WHD \KERGAMM FDMIQ J\R
3DBMMIDD/ ) RIZ Q) \WH RABHINV R K X BD
WKW DQG LOMCDIRTODY. YIRDARY/FR FP WG
A WH ,WIHD JRYHGP HQAD/ Z HDD/ \K HWIHD
" HHQH) R/ IMVRID [DUR BHOGHUW B IO K W
R 30BMMIDQ/DIHFAGH> @7 KHFDMILEDIR Q
R \K BHKDYLRXUDY D JHIRAGH FOQ BEH \WERHG \R
\WH 6KHNK - DUIK HYIRMRY/ BHLQQQ) 1QO0 D R

ZKIEK ZHH H HXWG IRJWH SX SRR |
POQNQQ) D GPRIWUSKFE HOJH R

MIHDAR — 30BMMDDV> @ KWVIVDG PR
LOMFHR , MEHCHFRADI Q) DQHKQE FBR ) J
SRIA ) RIZ LQ) \WHHHMANRY WHZDUR  *|D
LQRYHG D) XQIZ IXOERPEQ) R WH$OST
0 RVDXH LQ -HX\OBP  Z KIFK LV \KH \KLLG K RHDIV
SOFH R ZRUKIS IRUO XMIPV GUQ W HKK R O
PRON R 50POEN> @7KH&RQHYDLY HOW
R &DDDVH WMRQR XFRIAURIDOX S SIRU
MITHOQIQOM/DAWP IMOOR DY DG DOAUP H/
DIOLOWWXP DQW FRP P WG \R 3DBW00 \DV/H



$ &UMADO IWMWHRRQ Rl VMH & RQVHUYDWYH 3DUW RI & DQDGD V) RUHLI Q
3ROA 7RZ DUGV,MDHO

KDG/VR ,MIHD SRIA AKIHO HP SKDV] 1Q W H
&RQHYDMYH SDWIV PINMU GMHIDG IR U

3DBNQDOAH

7 KH &RQHYDAH SDARP XQGUDODOSWHY R X V
DQG PXUHASDW GDGHY

SMFHVLP P HQWH | REXVRQ

DSSHDMQJ RQ® RQHMGHRI

WWH KRWAOW Z IVKLQ , UDHODQG

3DGMIOH DQG DPAYHO | DY

VR HWDE@WK D S@Q Rl DPARQ

VK DWOQFRUS RUDVV ERVK

LOVIALHVW LOVRR DFFRXQW
&RQMHYHD \WH &DDEM * WHY 3DWN
SOARP RAEH D FBOUEHIH \WWDMOQ HIRW
0P HSRW DARHVGHIQWYVARQIAW LOQ RVG
WH YIRBQWV IWSRQAY \KDWVH CFHEDM KX FOQ
WIHIQ W @ 7KH  IXWH) HOADM W Y
\& DDV URB 1Q \WH O LG3BI ( DMWKRX GE HR
WOAH WMRY 110G ZRNQ \ROMR Q IR G
XSKRG LQMIDNRICKXP DQBUDQ@Y. Q RAVEN H
MGV 1Q WYV FKUIRQF FRQCAWY @ ( @ CE W
0 D TVSDINRP \WHHRH HGRYH/ 30BN V
WKW WBMRRG Z WQ WHU LQM®O IR QD
WFRIQ] HG EREHY D/ RAICHS 1Q8 QWG 1 DIR Q V
6HRXAUMY &RXACB HROMRY  DEHIQ) \RSWH
ERGHY WDAMIBXOM HREP LIE SR § HW
IQ ERN QDIRRY/> @$V D LHXOVR WV
HGRYHP HQMR D\ R WM VROMRQ W He WHHD
30V GHP DB/ \WDAMIHOAHDHWHH SDQUR @R G

DOH Q) R 1@®IDOVHABP HOV RQ 3DBMM D
UHRIQ] HGWUIMY  DvZ HODV DAD@ RUBQHD GR

\WH, THD FRQARGMEIHRQ* [ D\R\KDAY [} DD
UGNV FDQ WKWK® EHSURYIGHG Z WK P HGADD
DOGKXP DQUUDNG> @

/ INZIVH WH1' 3 \KDWW P LOUYLHZ V D/ H
* UHD 30W FRIHQQ) &0V WIS R E@WV
R HQXUH \WDAMAKH CSSURSUDAM CFFRXQEE @ LV
\ENHQE\ ERW, \IIHCDQG 30BMIH BXVIGR BM
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IRUD SRIA  WDNV&RQHYDAYH/ QRUDQ \ RK
SOW KDV HYHUFRQUGHIG -DIP HABLQIK ¥

1' 3 SOW SOARP RAEH/D YMRQIRU&DD G D
R \SD 0D CAWH D05 FROMWKANYH RID 1Q
DOYDAQ) SHFH BHIIQRQ) B\ \KSHAQ JOPV
\OBY \R ,MIHD XQMD \WH HIG R \WH LQB)
RISDIRQW  @6LQIK WHHRMH FRQLLPV \W H
H IMMIH R DQ LGIDO, WIHD RFFXSDIR QD G
UFRIQ] H/WHURBIR DPVH SR\MGE |, MIIHOR

H CFHEDM GRVRQD \WWH \KITHIQ) HIGXHG B

3DBMMIDD/ BEXWKH HROMR) R \WH K RATW
EHE HH) ERK SHRSBVDVZ HD $ GAMRD® -0FN

+DUV DIRPHJO 3 R WH1' 3 GIY VDWRIR/Q
\R WH IDFW WDV MRZ  \KDV WH LQR RQ J
JRYHIP HQAR , \ITHOKDY FRP P WG \R D S D \R

DOH @O/ 1Q \WH RAFXSHG \WUMRUHY &0Q G D
P XWMSHN RAWDG FRIGP Q \KFK [RIR Q,W
Z RX@ BH D FODU YIRDIRQ R LQMIDIR QOIDY

DQG\WH* HIHYD &RQYHQNRQ\R Z KLFK &0Q G VD
SOWW @KH1' 3 QUA® KRB/WHEDD GID
JRYHIP HQNVOAFRXQEE®! |RU \XSSRMD J LAY [
RAFXSDAR) DG FOOY XSRQ WAR WP LQ B LW
SOMASDIRQLQDIJWDYDY \KLYI RIHLIQRUMY

YRVK / LEHUDODQG & RQVHUYDWYH
SDUAHV KDYH SURYHQ D | DIOXWH
VR KRG , \UDHODFFRXQVDE®1 | RU
WLV F®IDU YIROWRQ RI
LOVUQDVIRQDODZ  RQ VIKH EDMV

Rl SLRWAMOJI VKH QI @QJ RXW
Rl MDHO> @

,QDR2 S ( GRIMA] QY ( WQ2 T7 RRBIVDIHY IR Q
R 0 X\@P &RQHYDNH SOW PHPEHY PHGI

RA®W H SUAW D EHIH \WDAMKH &RQHY Y H

GG KDV VSR\HD RAMQ \WSSRIWR MDD E X W
VOG (RMQ) [EFRW ZIRQJV (RH D) QW

3DBVID/W  @$ WFBY SXEDKHS Z W Q W H

*@EH $QG 0 0O IXWH) FRIGPQ 6\ KX

+ DBHIV WIKGK =RV WY \KDAH DS 1V

FQP \R\XSSRWWMIHOVZ KDAMYHAHFRWWY
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VQRILFDD DQG AQJIHRXY Z KHD \BDLQ) CE R YXOW
FRQN WDNYIRDA \WH \RYHHIQV R | \W kH

RXHU QDARYY DQG WH KXP DQ WKW R PLAR Q V
DG XA \R [HCH B IQMIDIRDOQY. W @
7KH PO [EHDOJRYHIP HWR  &0Q 6 DD/

ZHD D/ DO SWVRXY DG PXUHVERQ MY Y H
oW ODCGHY FRQMH W GRN S BV \W H

YIRDIRY KKK D QAR ZW QW H
&DDADY SRIWDOM WP R IOV DE3HW W H
XUHR R WH GYHBSPHQV R ,\WIHW

FRQLGHFHIQFRP P WY DP DMRULQ UQIHP HD R |
3DBMMIDQKXP DQUIKW

&21&8621

W \HYHIHD GVAUP LQDRY  DOG LGHXMEE IR U
\WH &ROHYDAYH SDW R &0 \R X M \R

DEP IWAR | VUIHIV DAFRXQBELOW DQG Z DU RUP H/
GHWR\WHUXQ LHHQ) \WKSSRWRUWHQ IR 7K H
SRQHYDIYH SOWIV IDOWH R DWWV \R

ZIRJRQV PP NG B, WIH RQ W HE B
R D/RAQ) DQU6HP MYP DQGMQIQY RX \WADHD
IV D \HYHHD QP LMG MYLEDIRY IR UMIHN
YIRDIRY/ R KXPDQ WKW EDHG RQ D ZDS$ B
XQEHMEOEAQ) R GMUEXYH NN 7 KHI DA Y
MIHOLVD- HZ MK WBM\KRXG QREWRYHW A R

\WH EQP HIRUQUQILQ) XSROWHUWKWR IR KW/
XQG-UDIDOHFDP R DQV6HP MYP ,QIDAD IR

DE3HN WH SYRED IRBI SDHS B, MIHD 1Q
H CFHEDMY \WH KRAMDY EHEHHD 30BMMDID V
DG ,\VIHDY WH &RQHYDIYH SOWIV IRMU Q
SRIA \WZDG \MIHD AD R BH U G

VEVIQN® 1QZHG DG FRUIXSW DQ G A
\KHH RUH GHYHU FRQMEXM \R HQXUKQ) SHIFH D G
SIRSHIW | RUERK SHRSBVD/DUHAKOR KV ELV

$ QVRXIK \WH & RQHYDIYH SOV KDV LGFHADQ GV
FOOBG | RUD\E R WM \ROMRY \WHH STQ/G ) R W
QHIDM\KHI CRAKDAKH SOW QAVIXOVA/DGALHIR U
SHH DG D XD QHIKRRG IR UERKV
3DBMMIDDY DOG , VITHDY BKIQG WEIKGK =LR XA/
VWP HQV - 7KRWH VWP HQV KD'H D MR Q J
LQMMANQ\RDD | XUKHIQ) \WHLIQMBMWVR | WHY
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DID\KLS Z LW , UHOEDVHG XSRQ &KUMMR Y DX M
7KAH YOOHY LOHIHQ® SURIMYH \KH W KWR |
MIHD CERH 30BWQDY/ DG LQG QWD
QAVHDGWHYDOHR 3DOMMIDQ@YHY Z K B DUH
QWDAD FRMCHIE® KLIKHJ UDM W Q ,MIHD
QH/> @7KY MIQUDQNVALIHHH W HHR Y
WUHXAY DG QMY XOMVKHY BHEHHD WHR S BABG
SRIMRQR WH 3DBWQDY/ LQFRP SDIAR QR \K H
RSSUMMYHSRIMRQR \WHEVBMR |, MIHDZ K K LV
D\HWBUFRBRQDOHKMRWIM EXORQ\WH TS D 15
DOGAVSOR-P HYAR 3DBMMIDD/
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&RQHYDAYH3DW R &0 $QEH 6FKHIV3@Q) RU<RX\R* HBKHD G

KWBY ZZZ SROM VR \IAVSRIM \WRJ ILOVSTOMRPHO &G B$1B3B  BSRB(1 SGI
&RQHYDAYH3DW R &DDD $QEH. 6FKHHIV3@Q

* RYHIP HOAR &0 ( PEDX R &DDG DR/ MIHD& DD , UDHE HIMRY/

KWBV ZZZ FODEIQMIDIRIOIF FDIMIHCE MMDEB HDMR B\EDMIBYIQ G HYS [ @R JHD J
5RY' DWW7 KHYLEBI9HIWQMK &RX FED &0 6D RIGR D) G MUIHD/R E E XHAKU )R P

$ EERNRGWA RD / DQG6WAH/ KW8V GRLRJ K&
» P 0 DMWY V7 KH&KUMNQS LIKWIG $ RIFDD RHD Q RIB WRHJIQ3RIA
KW8Y (RLRJ

0 DD V7 KHEKUMMIQS LIKVWY
6WYHDBHIP DD \& DD OGWHS QWG MR Q AHD HIDSWHP EO P RO G
&KDQIHXQEHH/ [BHDYDQG&RQHYDAY M V&DDADY) RHIQ3RIA - RAUTO

R

0 DD V7 KHEKUMMIQS LIKVWY

' DIVW7 KHYLEBI94HOVQYA YK &ROP BID W

' DIVW7 KHYAEBI94HOVQYA YK &ROP BID W

' DIVW7 KHYLEBIZ4HOVQYA YK &ROP EID W

' DIV KHYLEBI94HOVQYA YK &ROP BID W

&RQHYDAYH3DW R &DDD $QEH. 6FKHHIV3@Q

/ IEHDOBOW R &0 6\BMP HR / LIEHDOB DWVR &DQDAD/ HD GUHX WD (K CDHX KB DRAQQ L
\MDHDQG* 0D KWBV QEH.DOFD WM HQACEHIOS DV FOQ G [BOG BIX MDWK AKX IR Q
IMIHOIO D

0 DNGKUIHUV (GRIRQ  : KHMHWH &0Q GID BWY $Q G DG 68D G RIDOMWQ7KH FD
6HOAP BHU KWBY ZZZ \WHVD HBRAR Q  ZK HHW HDQ GIDS DV DD @G W
\BQG RQ IMIHD

BKUIHJ ( BRNRD

BKUIH ( BRNRD

/ IEHDOBDW R &DD <RXU) CPLO <RXU) XUAH <RXU&DDD

KWBY ZZZ SROM WRU \IWAWWVSRIM \WRJ ILOVSOMRPHO &QOGB$1B3B BAMBH SGI
=DAKOUK. D 7KH' [SBPCR R ,PSOUMDIW &DQDA@D Q &D,8 - DMBR 21 : LOUG
/ DAUHUS QYW 3UAK

&RQHYDIYH3DW R &DDD 2 QWH, WK M %H0Q OQR Q H

&RQHYDIYH3DW R &DDD 2 QWH, WX M %HDQ OQR Q H

&RQHYDIYH3DWR &0 2 QWH, WK M 9%dD OQR Q H

&RQHYDIYH3DW R &DDD 2 QWH, WK M %D OQR Q H

&RQHYDIYH3DW R &DDD 2 QWH, WK M %H0Q OQR Q H

-DQFH$ URG \&UMAVP R, MIH] V1 RVIHFHAOLO $ QUAP LE OXOR Q HAD7KH&D@DADY- HZ MK
1V 0 D KBV \M-ADADQZ VAIMANP (MIHDQ RONHADUD DOIP IMF P X @ Q H
&RQHYDAYH3DW R &DDD 2 XUSRQHIYDAYH3 QR 3 IRMAMH( FR QR P\

KWBY ZZZ SROM WRU \IAWWVSRIM WRJ ILlOVSOMRPHO &DQGB$1B3B  B&BH SGI

7KBRFLDO &RQWORFW
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&RQHYDAYH3OW R &0 2 XUSRQHDIYH3 @Q
1IFN7D GUI DMV MIHVYHNY UHD GBAS K@ 49 HWRO0 DFDQV ' HHP BHU
KWBV ZZZ P OFGDQVFDQH VA IMIHY E MAIUHD GXAE KQK [5 H
' DWW KHYAEBIYHOVQYA YK &RX FED W
' DWW7 KHYA EBI94HIVQIAUMIK &RX FED W
' DIVW7 KHYAEBIYHIVQIAIMIK &RX FELD W
&RQHYDAYH3DW R &0 G\BMP HQVURP & RQHUDINH/ FDGHU( UQ  Z7R RIGR QAN &Y

QEBHHFH D 2WEZD21 KWBY ZZZ FRQHYDLY HDWBM HD VR PFR QHY Y HBOG UHIQ
RERG! RQ IMIHY LG BHEHFH @D
(UQ2 T7RRBI, : LOBUGG: LW, MIDHD-XO KWBY ZZZ \RAMEHFRP ZDRKY EO9](5XR

2T7RRDI , : L@B\NQG: W, \DHD

8 QWG 1 DARY/ , DHD/$ JJUMMRQDICIQAWH3 DBWID Q R BHR FDD +X P D QI IWWERX QB W
6SHADBHWRY 1* 2 G\BMPHQVIRUING R X W;, 4X MR Q BDIGND HB QWG 1 DIRQ/ - DO
KWBV ZZZ XQRUJ XQVSOOGRRP HQNDAR LQ MW

04/ + HYFKP DD \&KDQILQ) WH' HPRJ 08 KFY R HX BBP WR&DLQHIH( QERZ P HQW RU, QM.LDIRIO
3HDFH ' HAHPBHU KWBY FOUHIHHIG R ZHD \RJLOG D

+ HYAKP D &KDQILQ) \WH' HP RILDSKLFY

* BHD3DWR &DDD 9 IMRQ* UHD
KWBY ZZZ SROM VWRU \IWAWVSRIM \WRJ ILOWVSOMRPHO &DGB$1B3B* (1B  B(l SGI

* BHD3DWR &DDD 9IMRQ* LHD

* BHD3DWR &DDD 9IMRQ* UHD

* BHD3DWR &DDD 9IMRQ* UHD

1H ' HP RADNF 3DMVR &DDED $ Y-S RBILQWH: RUG KWBV ZZZ Q&S FDFRADIH
IRV NKQ RKQJ

(YDR' \ HJ\BUMFV6D. &DDEDVELBR A 6 EN \OR)ORY Y MIHOSIAHY TR ZB \$Q @ BR Q (V&Y&:
0D

KWBV ZZZ FEFFDQ VSRIWAYIMIHOQ 8D \ B XI VZ FWE D NIQ @ BIR QK AW

(YOQ' \ HJ\O IRBGFHLQ* [} DDQG, MIHD+DV /HWobK Q G &RDQ JG RIDFID/DQ GBS HY BD G DAR

&Y& 0 D KWBY ZZZ FEFFDQZ VS RMBVIMIHOS BWDIDJ DDA 6 D
0 XNDUWIP =04 \( UQ2 TTRRBIVS QD J 7 K R X V D RVEP\EAR MY Y HOW OHP E K/ WD
+IQIPH/ 0 D KWBY ZZZ KIGWP H/ARP HIQ R RVRHO/ DIHD D K R RQ/GRYI

PXVIP FRQHYDAYH SO P HP EHY
1 DEHHOBKIDK W RZ 6\WBKHD+ DSHUK\D: HN B @ BQ O IV 68X \Q BB RAR7KH* GEHDQG

0 DLO-DMY KWBY ZZZ WHIGEDD GHEOR PR IR & R (WS KK [5 HK DZHN B 6
FOQDEDY WYY LQ SOBMIMH DG

0 O ) DKHJ V7 KIVE&KDWBKRZ V( YHY IR Q CBG QKVAMIHOBDBMWD HR GURAEQ A VIDOR
X KABV ZZZ YR FRP FK DAMIHOS WD HR QRAG B V
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ORI \WH &DQDADQ DG * HIPDQ KHXWMFD H \X WPV D H U DAJE D VH D P SWCR 1K FRMX OX QHUD O
KHDAKFDUH P RGHY ( DFK FRXQAE SLIRMGHVR P SKUBHIYH KD \&E B HFR MD J MR LW AMYHD VK RIEFHU W H
GHYHY YDUH/\JQIIFDQ® ,QWIVFRPS DNR QZHH S RHW HIWHD KAD Q5D § WH/R IE KW APV
ILDAQ) PHARGY DFFHWELON TXOOWV D Q & DY WD MD BR QR KR X @HAK DAD R ivHE H FHIBD W
KHDAKFDUH RARRP B/ 7KH &DQDADQ M MMP 1V R\WD FHBE DAMB IR UW D FHWE @V D Q XGQHLIDIEY E XIW
KDV IDAHG FUWAVP IRURY) ZDWIPH/ HS AD®@ IR S ADIPHS D M ,QFR QIVWAK H HPD QKMMP LV
NIRZQ IRU IW KLIK TXDDW R FDUH DQG D GOYQHS WHD RWD \WHAK R GEK W\R P\RP HV FUMA] HG IR UW
AVUEXMRQ R KHDGKFDUH LRRXUAY YR NPV KD M IR WLHG @ Z1QD QRR W13V DAV K LK @H
H SHABCAYY DG H FHIBQWQAMWDH PD Q PHE WsHAHQ@V R Q JRIIG B WIQ E R\WR X @BWD H
KLIKQIKWDY \WH WUHI\KY DQG Z HONGHWHV R ER IO APV PD Q\CDLR X (5P D \UFD KD FRME @V ZDW
WP H/ DQGHNXOCADUIHWEQEDUG/| RUDTAMYHD V

. H: RGO/ +HWFOH &N * HPOD\  8YQUOO+ HIGK BH 8l lYDIR Q Q BQ XD A
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7KH &DDADY KHIGMFOWH WP KDV E HD D
\WSF R GEDM IRUPDQ \HLY 7KH SX HFD
IXQEGM VAP LV HWHUKLIK® WHDEHGRUKL KO
FUMA] HG 6IGFHWH VP RWARDDADD KDY H
KOG CFRHW \R SXEQE KHIOKFDH SOG IR UE \

SURMGADD JRYHP HQNV  ZKIEK WURXJ K R XKW
|RIZ Q) GG JDGHS LRHDHG \KSSR WLR P

\WH | HEHDDJRYHIP HQW @8.DDADY/ DH SR X G
R WHU KHOOKFDH WP +RZHYHU WH
QHIDAYH/FDQEHRYHZ KHP LQ) \WFKD/ R Q J WD
WH/ DFFHWEQN DG LEONV \R SD IR U
WDR HQARHDXHR WHHKRWRP LQIV S LY T

KHDONFDH KDV BHHD SHIRAFDD SWK B R

|HEHDO DQG SIRVICADDJRYHAP HQV B\ AWYHD V
DQG LOMIAIURXSY + RZ HYHJ WP DQ WHAR Q
NHHELQ) \KH XU \KAP

*HPDQ \INY D QlIHHWV CSSIRK W
KHDONFDUH , VWKDVD SXEQE SUYDMIQXIDGFHE BHG
MMM 7 KHIRYH.OP HYBURGH/ MR \UK BN
LQMUDFH\R DOAMY HY/Z KR HURD 3UYDMK BN
IQXUGFH D/ DQ ROMRY LV DOME®I VR DQ \R Q H
\HD HP SR H3 RUZ I\ D\ CE® LGFRPHR RY H
0 D\HU %FDX0H R WH GPR JIB KL
HIHFW R WY RWR) ZIK RV D/ RWD
FKURQEDD L®Z HOR | P LGB DIHSSIRHMR QD
PONGQ XS WH P DV R SUYDAMD LOX M5 W H
VPP IV XKD GZHJ ZK®! EHHIW DH
EHWL> @+ RZ HYHJ RGFH HOURDG 1Q WH S LY 1M
MV DALY YHY GLILEXOWR \Z WK ECFN \R W H
SEF WVAP 7KLY IV SDWXOD SR EHODIF
ZKHD SRS FRPH R DJH ,Q UAMIP HD WK H
PP \IMDARD UYHYH/ ZIW W HSUY I

X WP EHQ) FRUEHANDQ\WHSXETE RQH

,QMAIMIO &DDDOG* HP DY KDYHVP LOU
JRYHIP HWKHIGKDH \SHEQ) BN D G
FRP SOUIEG! KHIGK RXORRP HY 1RU WHU AW HD V
" REAM KLY POQ \WAHY\KRZ \WWDAK HT XAV
R HYEHGHDYHBGLOWH* HIP DOM P LV
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EHARU DG R \WQ FKHDSHUWKDD Z KDALY DY’ [DE 19
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&RP SO &DD® OQG * HP DY V KHDOX BH
MWV IV GIIED BHFDAH WH DM E KW
GHYHBSHS FRQUH Z W DOYDRHG HR Q RHR
KUK WBQEWG/R @MQ)  DOG P LOUMAY LQ W HU
XQYHYDOKHISKFDUH SRIAHY DQG SRR YRK
&0 DG * HPDQ KDH SXEIF KHIW BH
MMV WDV SURMGH D WQH R KHIGK BAH
VIV LFOAQ) SUPDY AW KRSMIDFOWH
DQG\SHADD HG FOH $ AR ERKFR X @W
KDYH [P LOUKHDIX RARRP B/ UHDIYHD KL KA H
H SHADAHY DQG 7 LQDQAP RNBIDW DAV %8
FRP SOUQ) WH \ER FRXQUEY SRIAPIN B/ 1Q
HORK FRQIN AOQJOQVIKWIQRKRZ \RIPSIR Y H
WHUUASHRAIYH X WP \R BHFRP HP RIMH I LAHD W
Z KOIDOR GO 1URP HIFK RKHUVP IMEN M

) XUWKHP RH , Q- DY 2 QEUR 3WHP LHJ
' R ) RGDQRXEAGWHIRXQZ RNWH S D G
2QBURN KHXOKFDH MMM W LIRS ROM
LRHDHS SUYDM FOH 1RUNSHADO HG S DAY
@M\HO 5,V ; WDV DG \GHDD HG \WJ ”HHY >@
7KH ARPSOIMRQ R &DOD OG *HPDR\ LV
LP SRMEQANZ KHQ FRUGHIQ) \KH P SBP HQIMIR Q
R SWYDMKHXEKFDH $ GKRAIK) RGVS R S BOW
IDJIRP D\RWHUM MM WKLY FRP SDINR Z L@
SRNCGHIQLIKWOQR Z KDA&DQDADQVARH S ANQ
\WHIXMUH VKRX@ & DD P RYHIQWD/AAUHAIR Q

CQWLVHAD. |, \KIJHWNKDAF HIP DQ TV P
IV PUO® PRH HIEHMKD WH &00 GID
KHDONFDUH M WP BHFDXOHR IWHRRPIE PRG €
DG OOV R FOH 7KHH DH PDQ\ IDAR VY
GDAQ W \KY FRFOMRD XUP DMD \Z LOEH
SRIA P DNHY Z KR KDYH \WH \WFKQFDON Q RKZR Z
DQG UARXUAHY R HWHU FKDQIH RUFRQID X B
\WH WMV TXR R &DQDADD KHIGKFDH , H SED
KRZ DIBRZ Q) AMY HQ/\R KDYHWWH FKRFH EHE HHD
SUYDMDQG SXEQF KHIGKAOUWHLYEHH LADOR U
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XQQQ DQHIHAWHM WP HYHD IRUMK RHZK R
FOQRMIIRG \R SO RWWR SRANHWY, Z LO)DBR
HDERIDMRQKRZ & DD FOQLP SBP HONR MR |
* HPDQ V VDMILHY DQG SRIAHY \R E WkU LW
H DA WX WP
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& DDV KHIWN \SHIAQ) LV H SHAMG R WHDFK

BOR) 1Q FOAQ &29/
H SHIAWMWY ZKIFK P RXQN\R R*' 3
DG DIRXQG SHJ FCRM\D> @7KY LV )
DIRGRP LFDD KK ILIXUHFRP SODIYHY R RQ J
RO VHREG IO WH: RIS DGR WS SHE\
6Z MHMQG 0 RIR WH IXQAQ) |RUKHDGN BIH
FRP HVIURP SURYLGALDD WLUIMRUDD 3 7\ DR Q
$ Q@G D DOWUR WH IXQAQ) FRP HVIR P H
\R FOOG &0 +HIN 7WQMHJ) W HIHG WD
SRIUP KDV \KSSRW SURVICADD KHXGK BUH
MMMV YRU3 7 JRYHIP HON \R XOD\ W H
P XWAGHDYHUVHYLFHY/\SHAL LHG XQGHJWH &DQ G D
+HOON S PV&+$  7KH &+$ RAGGH/\W HEDUE
FOHH SHAAGIRP SURMGAHY LFOQQ) FR YR H
FRGVRY/ B SIAWH DQG SUYDM FOH
UAMRNRY/> @

VWFRP P RQ\R KHDUHYHQQRQ & DDADD \SMIH
DN M WP  R\MD UH HUQ) R D/ MUH W
7R BHFODU &DDADY IQAVIGOD D E MIHD
RQ KHIGKFDUH WURXIK \B DIR Q
> @,Q DEAMRY R WH \XBWERMD [P RX Q RV
\B DIRQ UHNXUHG\R | XQG & DQDEDIVM AP P OQ \
&DDADY/SD | RUSWYDM KM LQX D AR
| XQG P HAFDOHYLFH QRAFRYVHIG . \WH W kP
7KV LGFOGV \HYIE SIRVIGG B FKULRS DRR
SAMFD WHISMV  RWRFRQW R M
S FKRBILFDD VHYIFH/ DG RAHU \GHADOV R U
Z HIMHW \HYIFH $ FFRAQ) \R D WG B \W H
) (DA, QAAM \IKH FRIWR P HAFDDLO XD A
DG WRIK WHH KV \VBZH: RZQ
FRMCHIE® QRZ DHIILQY) DQLGRBDHR |
DOOD D/ RSSRHG R DQOTOLQ BDH/
|URP W W @ KVUWHIQFRWMVE RWR Q
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WHMGHR \WHIRYH.P HOAQGWHLQRY G YD)
EH DMIBAWMG R WM/ 1Q  KHDW BH
DGYDAP HOV UL Q7 HIXSP HOAVGK HR
WH B3 AKOQILQ) \WAKRBRILFDO@QBATS HOQ
KHDONFDUH $ MG B\ \WWH &DDAD0, Q WX MIR U
+HW ,QRPDIR) FOIPV WDV K BN
H SHIEWMUH GHWR\WKQRBI\ KD/FRQNE. YR

\SHEQ IGFHDH/ 1Q WH 8 QWS
B\BM/> @7 KH VMG DOR MM/ \KDA&.DD G KDV
VP IMU WEMEY> @ +RZHH) WH P DWLY H
H SHEWUA FOQQRAFRP SBIMD EH DMIE XHBAR
WHH WHIB/ MGFH RXHU FRXQUHY Z WK SX HFO
\X AP \/Z RX@S | CRHWH\CP HLAHY

2 GHR WHP DIQLWXHY RUWH PXUHAX WP LV
\WDAKHDOMFOUH \SHOAQ) LV RABCAQ) *' 3 1O
PRWSIRMGFHV B DRXQ@G DO 7KV
DSSURK R \SHJAQ P RH DQG WHAHYIQ JBWR U
\WH\CP H TXODWV R DR HOALY QRAVWND L K W
Z W P RWEDIDADD/> @ QH FRXTS DU X MY Y
1Q JHHID PRH SHJ DS \SHAQ) DQ GIQ
\GRUDH LQ DFFHW DQG TXODW R FOH ZR )YGE H
H SHARG 7 KH WDT DARQ \KDAKLY H SHRABIIR QV
RWEHQ PHNLY ZKDNLY FDMQ PDQ\ \R

UHFRQIGHU WH WP V HIHAWHHY> @7K H
ZD WH WP LV VHVXS GRV (R WHDDD

IGFHOMWIH FRW\DMQIV RU D PRH IXJD
SHYSHRYHRQ&DDADOVI LQDGADCSRIMR Q V
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7KH * HP DQ KHDONFDUH MWW LV EDHG R Q
SYXEQF DQG SUYDMIQXIDFH ,Q XQ GMI B
&KOOAHIRU 2 WR YRQ %4\P DN IWZ D/ K H LYV
FRQU \R HYHJLP SBP HQAD XQYHYDOLQ X0 A
SO |RJLW AMYHYY ,\WZ DV \WH BHILQQ0Q JR W H
P RGHD Z HDOH WEM $ W LIXWVIWZ DV QP MG \R
®Z HUFDW AMY HYY DQG HQV®G \MH-P \R D \VHIHY
R SHHMPIQG \HYEH/> @ 7KV AP
\BZO® HSDQE3G \WR FRYHU PRM DQ GPRM
RAMHNDODE (R RAVHNIOP HAHIOWHDKF HQWV Q

P DAY HUR® HOQMQ HWHUS X E® U
SUYDMIQXIDEFHZ D/WHNXUGI RUDTAW HD V) G
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SHP DGHQV UMGHV ' HAW WH \S IV \K H
POQDRY  WINAUPHW IRU HWHJ ZD/ DD

LP SRMIQABROQADY W RXTS HQXUHWDARY BR Q H
HYHQWWH UFK ROWH SHIFHYHGKHDGM  KDG\R'S D
WHU WKDH 7KH IR VEXMMPV R KHIK
IQXDIH DH WBMRY  3XECE QRW IR |$ RIW
QRUJRHPHQID RUDQIDRRY/ SRYGH
SUHEHAMP LGHS ENGHW SOV DQG \HYLFHY Z W
FOOW® \SHALLHG |H \WDVGRARY FDQ FK O H
3UYDM KHDOX LQXUDGAH SURMGH FOH ZIWW R X W
JRYHIP HFQV\XEMGAHY DG D 1HH DQG HY BV
WUKRXUH \WDAH FHHB/\WH JRYHIP HOV DM > @

' HVGW \WH @MU \WH LQXUIDIH SUHP X PV DH
FRP SDUIEGIRUGZ HJI RUSLIYDMSURNGHY

7KHIXQAQ) R * HIP DQ TVKHIGKADUHW WP LV

P XK QlIHHMADR &DDEV +RZHHJ \R M
VP LOUMWY H IWVZKHD HIP1QQ) WH RIDR |

IQAVIGTONIM/ X QEAOHIEU
$V1Q &DQDGD VKH | HGHLDO
JRYHUQP HOWQ * HLP DQ\ GRHV
QRWKDYH GLLHFWSRZ HURYHU
VIKH VSHFL LFV RI KHDOX FDUH
GHQYHU  EXWWKDV LHI X@VRU
SRZ HU LQFOXGLQJ GHWHLP LOLQJ
FRYHUHG VHUYLFHV SDLG | RUE\
VIKH VIENQHW | XQGV

\WH SXEQF LOXUHY XQGHZ UMY 7 KH WM/ DA
WSRQIE®  IRU  KRGMD QMR HQWV
L UDXAKFMUH XSCDMY DQG HIXLSP HABX K BHY

© KB \KH | HEHDD JRYH.CP HQVDAMMV LQ W M

H SHAWMW HSHADD ZKH) XHG IR B X EEO
FOH |HHDOIXQAQ) LV RAD P DQDRY K WP

WX HQV QWG GHAMRY/ DH PDGH
FRIERDAYHD EHE HHD WH | HFHDDIRYHD PO W
B JRYHIP HQWV DG MENGHW IXQG S R YGLW

7KH 01OV R +HDOX |HGHDD DQ GUTM

JRHIPHON \KSHYMH i DM DQ G W H
DEBFDAROR | XQO/\R \KH WAL DG KRGMIY
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3UYDM IQXDIH IV SXKDHG B AWHD V
SHYRID Z KK M\KHDEGBGE SK MADD D G
KRAMY 3UWYDM LOXDFH RWD DR Z WK H

SDMQMR KDYH P RUH DGYDQRHG 1D R WP R
FRP | RVIEG! FDUH GXH R \KH SUP P AKDU 1B E \

\WHSK\ ADQRUFIQF> @

© KHOFRP SDUQ) &DDEDW* HP DD RQ HPXWV
FRMGUDIHZ QLIHHAY * HPDQ KDVDR X Q G
WP B/ \WH SSOXOIRQ R &0 7K DIR Z V
\RP H AMYH)Y \R ROAWRAAR MR 1O XD A
DQG GRYY QRAD HAAIKH 1 XQAQ) IRUAMYHD \ZK R
FKRRH GRAIR JR SUYDM RUZ KR GR GRAKDY MK H
PHIQ/\WR R \R ,| &DIDED ZHH \R [P SBPHD W
SUYDMLQMXIDEFHRIHCELON \R RSWRWR K BEK
FOUH \Bf DARY 1XQAQ) |RJKHIGKFDH Z RX GG \U
XS $ FFRAQ \R\WH) IDHU, QXM WH\R S
R &ODADQ/PDNHXS R \REDE WY B X H
/ RIQ) D\KEWBQIMIOCP RXQAR 1XQAQ) ZR YGE H
D \WHH EGZ \R \WH SXECF IXQAQ) PRGE
* HP DQ TV QP EHY DH ARP SDIE® K R ZHd
\WH SRIXDIRQ LV P XK @UHJ DG \Y DAV DA
KUKH UAXOY 1Q D \KUBTED! MW > @
* FRIUBK DOR SO VDI DRRU &DDEDLV/R X AK O
WH QUH WD * HPQ ' XH \R W H
JHRIUBKIDD Q\GHMRD UWARXUAHY DOH \S G
\WQQH DG R\MD DIFDAMG \R SOFHY G HPHG
P RHGHNQ B\ \WHIHHDOIRYHIP HD VK MH
WUKRAMUIDD IXHY CGHIQWMD PONH WMAMN \ IR U
&0 \R DERSWD MP LOUNMAP DV * HP DD \
) URP P\ SHYSHRAIYH * HP DQ VM WP 5 SO
\WSHIRU BHFDAH R \WH IUHRP R FK R

EHE HHQ MENGHW | XQB/ DG WBMRY  KHDSX BUH
YHYXV SUYDMKHDOKFDUH

6RPHIRUP\ DJXPHQV* HPDQ KD/UG X6
Z WP B/ | RUERK SXEQE DQG SUYDM 1O XD A
KRGHY L(QRUDHG \GHAQ)  LQAURAKHIN BH
IXQAQ) DQG [P SIRYHG RYHIDTXODW R |FDH
> @ &DPD KRG FRQIGU (PSP HOIY J
DML IURP * HPDQ VP RADR IXGQ JIW
KHDSXFDUH\ WP DOGHYDODMZ KDAHHG WR/ E H
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4XDDW R FOHLY KOG \R TXOQM  +RZHY H
RQH FOQ REVIRLYHD GRN DAZ DM WP H/ SDHD W
\DIV DANRY DQG DYDOEGIVHYEH/ FRHIGX Q G H
WH MMAPV R &DDD O * HPDQ\ $V D
FRQN * HPDQ LVNFRZQIRJIW\WKQ RGO
IQRYDARY/ DQG P HAFAD WKQRR\  1Q GWIV
$FRAQ W \WH 8 6 7WEH $CPLODIR Q
V7 KH* HIP DQP HAFDOGHYLFHP DOHAVR QR H
P RIWOFRDAYH KHIGKFDH P DOV ZR @ ZGH
CFRRXQIQY 1 RULRXIK® HQRQ D) Q ®DRJ

SHAHQAR \WH ( XURSHIQ P DMHMR DWW @
7KLV LQBMN KD/ P DGH * HIP DQV P R | CP LODU
ZIW WH FR\WR Q¥ PHIFDOWK@RR J\ ,Q
FRXQUN P DO CAMUQ) D7V IRUWH FR X @ W
QMW 1Q PRH DODERG POKIGHY QRW
LP P HADMY DYDDEG! W RKHUP DNHV 7R WK'\O
FRP SDUHWWH\E R FRXQIHY & DDEDDQG* HIP DO \
ROHP XWWLIXWFRQUGHUERK FRXQUHY EDIF FOUA
00Q PD DJXH WDN&DIT®D PD QRW B
SIRMGH \K I LEHQVEDIE FOW D/ \HY BV QN H
SU AKRBIIMV G-QEDZRIN DG PDQ (R Q@H
WUDMIQ) SURFHOXAUW DH QRWVARYHIG : OW
WP B/ DU WH P RWWH Q) [WKXH BURKIK M SE \
FUMINHY + RGMICDQG\KUIHY Z DVWP B/ 1 0P LO
GRARUDMOEON DG YROQEY SURFHG XHZ DW
WP K/ DUH DM QIV\KDVDQ EHFRP SIBGE MIHHD
&DIEDDG HP

$-77-0 (6

&0 LV RRURXY IRUKDNQ) HWHPHD &R Q J
ZOWWH/ GH \R D \KRWWH R G RREV
\SHADDW PHIFDGMAHY &7V 05,V HN

DQG ICAQWY $ FFRAQ) \R \WH ) UDHJ, Q WY MY
Z DVMP H/ \R \FH D \SHA.DDWQ &D DWUD
UH HUDOKDY JRH XS B\ |URP DG
ZOWWPH/ IRP \SHDDWWR \KUHY KB H
LGFUDHS B VMFH > @ LD ZOW
WH/IRJ&7 \FDQVDHDORXQG ~ ZHN VIR G
05 VOH ZHN> @ KAHZDWP H/ DH

7KBRFLDO &RQWORFW

CRAMVADD LGFRYHQIHIAH BXWFDQ FDXVH VHIR X V
P HAFDOSURE®P V DQG FOQKDYH P STFDIR QR/@
DMV PHQED DG SK\MFID ZHOE M) J
) XOWHP RIH & DDAD)V AR RMDHWHAK REH\R
SD \R \HH D \SHADDMWWRRHU XQBW W H J R
CEURDE) ZKIEK WH GRQ RWRD\R WH S8 6 7KV
®DB/ \R &0DADYY GUQ) \RPH TXDDW R |FOH

DG HHO Y UWYHOAH UL WHUH Z RXGS EH S LY I
@FID RSIRY/ WWDIVFRXG BH JRQ) \R W MU

JRYHIP HONDK-HKDOWHS 6

* HPDQ KDV P RUH SK\ IADQY SHUFCSMU W R
O W S > @KHRXQOW
DOR KDV D P RUH UREXWWSHADY FIQF Q WR N
FROMMMY R SXEQE DQG SUYDMKRAMIVDIQ GR W
IRUSUR IMFOQFY * HPDQ KDV \WH VHFRQ G RW
KRSQ\WIOEHS/ SHUFBWBIQWHZ R@B ZIW S H

© KOG R \WHKRSMIY QR @ IR U
SIRIVEDIY P RWEHR/ DQG | CROMY DWH DY 0DE 1@
W SEF KDW IQXDFH KROW> @
5 HP HP BHJ RHP XWKDYHH\WHUSXETF RU SLY 1
LQXDIH FRHIDIH 7KRH Z KR FDQIRAS D DH
DARPDVDD HIRBG 1Q \RADD \HY BV
) XWHP RH DFFRAQ) \R \WH 2 UDQMDIR QR U
(RRFPIF &R2HDR) DB ' HHR S W

2(& DG WH &DDAEDD , QAWM IR U HIGK
,QRPDIRD * HP D) KDVRHR WHGZ HAZ OW
WP HY 1Q WH Z R | RUDDHDRAMH KU W 7K H
LQQ UDKAKFYUH DQG \WH SUYDM ROMNRQVM WP K B H
D KXJH SOWWR SO 1Q \WH GZ HJZ DMWAMP HY 1O
*H.P[Q

&2 9(5%* (

YR LQ &DDD DG * HPDQ EDME FOH LV
FRYHIG +RZ HYHU * HP DQ KDVD EURDG VD N
R Z KDAVEDIPAP HIQ/IQWLP VR KHIGKFDWH ) R U
H P S® &0 RV QRAMRMHJ/ RY 7HP
&OH BWIQ FRMDW WL FRPSXRW LQ
*HPDQ ,Q DEAMRY *HPDQ FR YW
RWRGRQIA XQM \WH DIH R DG PRY
FRPSB| GHED SR 7KH RAVR IS RNFW
SD P HAR \KEVHSURFHBXUAVLY Z KDVUOKDMY
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POQ &DDADY 7KV WH GHIQWRQ R ZK IV
FROWIAMY EDUE FOUHLY QLI HFQWURP Z KDAP R W/
&DODADYY HOKDNKRXGEH

, \WHH R \XIJFWAKDAR DCDED\KRX@ &R R R
*HPIQ W WRP W KHDKOH RIB
/ HILVDMRQ \KDABAEW SDFHQV I URP S DIQ JR U
TXENHJ DQG P RIH \MMIE®! FOUH NH-BV W HHD LW
SRXOIRY |RP WFHYIQ) TXODW FOH $V W H
MGHFH 1P *HPDID WRZV WLV QRW
QVDGYDOMILQ) \WRH LQ \WH SXETF M WP DK H
H SHOHR DIHZ UFK ) RUSIR IWRSIRY [ GR B/
\KDUQ 1Q KHIGKFDH GG R GW XQ GO
WDF HQVODQG GZ HU ZDWMPHY ,Q * HP DD \
SDNQV Z W SIHH Y FROGWRQY DG FK R L
LR ZRX@ EH H PP SWIRP  SD P HQW, W/
P DN/ \WHH RHRQD VHQHWD/BLLYDMLOQ X0
RJ D SUYDAM \WDA HQMHYIEH \KRX@ E HP OG H
DM@E® 7KHH FIQFV Z RX@ EH DMM@E BIR U
XVHE \WHSXEQF (HE-GLQDHR 1RUH P SO
XUHV\SHADW WDRHW 7R LGRUDH W H
O R A 1Q &0 SRIAH/ GURW
KQAHIY SDMQN IR WFHYIQ) WP HY FDUH
PXVWEH HHRPHG 2 (H \KRX@ QRM R MAK I/
GHD HG WDRFHONV KDH DOR KXIH 1Q ®EW
HRQRP IE HIHAW P DQD GH\R GZ HUZ R R BH
SRGAEMW $ QFZ WP Z RXG QRAKDS SOH
RYHQLIKW+ RZ HyHJ &DDADYY RQ DY HY H DA
IFHHIQ PRHXQCSS B WH\HL> @
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2HR U QRAWH BLIJHMIUSH/ \WDAR.DQ BOID V
KDYH Z WK WH PXUHQAM WP LV \KH LTE @IV \R
AKRRHWR D 1RUVRP H KHDENFDUH \HLY B/ \MIQ
WH DH MP SO QRVSHP WG \R EH SR \GLE
SUYDMD : KIBI P RWZ RXE FHYBQD D) bHW Y
\KH SXEQF WP 1Q SOFHIVVRR\VBZ. R YGRG

DQGP VP DOIHS \WH UW-DDW V\KDAZ WWR XRINR U
WHRP R \WHHOMHW AP P HDQQIIXCFK Q J Y
XQINHD * HP DQ LVOQH [P SBIR KRZ TR ZQ.J
SHRSB R KD/H WH CHOW \R \HBFWS LY 1M
KHDONFDUHZ WWRAWEDQERQQ) \WHSXEQE VAP
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FUDMY D P RUH WUHP QGQHG DQG H T HAWH Q IR QCD
KHDERFDUHM P

7 KHH LV QR TXHXNRQ \WDASUYDW DNRQ DG IR U
SIRIW KHOMFDUH WD HQV DH FRQUR YWD
\}BEMAW ([ CP SBVR SHRSBIEHQ GHB0 R G W
RUXQERI\R SO IRUEDIF WHDR HQMQ W H8 6
KDH GIWD \RU \BXIM ZKHY QVAXAWQ J W H
SRWMHEMNV R D SWYDM KHDXIFDH W WP RUHY B
D WRWH MWW 1Q FRQMHY Z 1\ XQY. HDD
KHDOMFDUWH> @7 KH IHIUR QRAKDYLQY) CFFHW \R
VHYFH/ O\H JHWY) DR P EXOFHZKHQQ HE €
DFFRW \R D ICPIO GRARU RU EDUF G @MW
FRYHIDH VDB \RP H &DDADY/ \R WH SRQ W
QRVZ QMY R GAVRXW WHRP L \WH WX WP
&PV SK PIW \R \WH 8 6 JHRIULS KD
DG PXAMIDD KDV PDQ &DPADY/ IQ IHUR
DROWY D SUYDM MMM 7KHHRH WLV
LP SRMUIQMERMR GRN W RAU HIKERUWR W H
VXK IRUDQ HIPS®I R KRZ \R WK Y
KHDOKFOH  BEXW DKHU GRN DVFRQUW QN H
*HPDQ DG %MIQ \R VHH ZKDMDY Q JQ R Q
FRP SXORY 3UYDM KHXKFOH GR\Y ON HDQ G
Z KDMP STAAMXAK WP V KDYH RQ W HJ 1) WD
SRIXONRQVKHIBK

$FFRAQ \RWH2&('  \V* HP DQAWHD \OH
SOW@® \DIWIHG ZLOK \WHU KHDGK FDUH
X kP H SUAV \DIM CRIRQ FRP S DHG\R D
2(& DMHIDIHA> @ KV \VENAF FDQ Q BHWV
DASEX\MG \RBD \R \WH | CRAKDAF HIP DQ \DR Z V
LW RMY H)V/\R FKRRH SXEQE RUSUYDM KHDOK. BIH
WD WP RIWAHMIQD FDQ EH @ONHG \R KR Z
* HPDQ  SURMGY P HAFDDFOMH +RZHY H W H
IDFW WDN SUYDM KOO LQXDDH
FRPSBPHON WH SXEQE \HYIFH E B HW
HHYERG  DEHWIIXCE® QRARWHIP HH \WMD W
$V SUMRAO® MEAMS DIRXQG RJ
KRSMIY LQ * HPDQ D IRUSUR WHIM.S N/
> @YXWERN SXEIF DQG SUYDM KHIGK BH
LQXIDIFH KRTHY FOQ XVH WHH KREMIY 7K H
| RUP HUXSRQSUH CESURYDD,, VKD\R EHQRMG KDY
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RO (FRW R KRSMDEH/ 1Q* HP DQ \DH
WHYHG HFOMYHD |IRU SUIYDM LQXODDH
KRGHY 7KH YHY |CRAMKDMMY FRP STP HDY
H LMV FOQ EH GUHRA® DAEXMG \R \WH LGFUDHLOQ
EHO/ 1Q JHHID : LWWRXWSWYDM HIMS M 1O
KHOONFDH * HPDQ ZRX@ QRWKDYH Q BID
HIRXIK KRQMICEHS/\R\KWEIQ LW SRSXDUR Q

$QH P SBIR KRZ * HP DQ TVSWYDM\ kP
KDV KHSHG UHRHQO LV OAUQ) &29  K®
Q®P EHY KD/H IORPXDMG * HPDQ KDV \BFN IG5
\WH KRSMIT] DARQ DAY TXAM Z HDFRP S DHG \R
QGHIKERIQ) FRXQUEY RUFRXQUEY R W HVP H
HRFPIE WY * HPDQ V KUK QPBU R
KRQWIDEHD/ ,&8V DG PHAFIDSIR MR Q8D
KDYHP DEHIWRHR \WH P RWBUHBOUHG K BN B
VWPV DVODIWIQ (XURSH \R KDQ GIOK H
OGP IF * HPDR ARQMAMM® DNV VR SKKH
[PRY FRQUH ZIW WH PRIW,&8 E B \SHJ
FCBMD FXUMHO® DMKH WPH R WH \K UH 1Q
\VHRQG 1Q WH ZRES R BKIQG 7X NH

ZIW &8 BB/ SHU SHS D> @
7KV SUYDM IXQAQ) R \RPH R * HPDQ \\
KRG KDVGAUR® O HAMG\WHSUHEDBG Q¥R

WHRRXQU GAUIQ WHPXUHA GEDCRIMY

0 RUHRYHU P DQ\ KDYH
FUWFL] HG &DQDGD V LHVSRQWH
VR VIKH SDQGHP LF GHVSLVMH LW/
QRZ YHU KLIK YDFFLODVIRQ
DWWV 6SHFL LFD@® FUMFV
QRVHG KRZ XQSUHSDUHG VKH
FRXQW). Z DV VR VDNH FDUH RI
&29-  SDVIHQW LQ QHHGRI
LOVHOWLYH FDUH

&DD KDV RO &8 BB/ SHU
SRIBI> @) XWHPRH &0 WQW [PRQ J

\WH FRAQUHY 1Q \WH JEEDORW Z W W HBDW
P RXQMR KRAWICEDY ,&8 RUIDPAWM ZIW R\Q O
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SHU > @7KV ILUXH FRPS DG R
*HPIQ TV S IV AWM \K R\ J
FROMGHIQ) WDAMVERK KDYH D SXEQE K B BH
VWP \WD@ 1O WP H/ R AMVQ Z IO EH WHIHG
XRQ \R HEREG 7KH SROMIR) GEMW R
&0 IV PXAK GZHJ WD * HPDD \ ZK K
P DNV \MLY WBVAF HYHD P RUH SUREGP DIF 1R W
RO DH \WHH [HZ HUEHG/ WH  DUH DOR [DW H
DEOW
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+ HDOMFOUH BHRP RV QRAKDSSHD RHQLK W
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HKQF @H ZLWKMQ RHFRXQN > @ WDRQ
\WDACERWIRQ LV QRADVEL] R DQAVRXAWMR GRQ W
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&DIADY DG WH JUZIQ) FRQHY Y H
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WH PDWU 7kH WIF R [ERWRQ DQG
UHBURGAYH WKW DQG | UHHERP VDR KDV EHHD
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' HYHBSP HQAR 6RADCRRQHYDNP 1Q &0 6 XY &K MB6 WRXUDCR 3RDMDQGRRIY @R $SUO

KWBY GRLRU

) DUH &RV YR G, QOHFH/RI DO’ HY BR S RYWW

* 00 H WU \K H/ &XTMIQ P SHIDDP 7R RWQEBHWH  \W 3D W 7KHSPHID QRIRQ R |
&DDD HG ,00/ XP\GHD 8 QYHUWR 7RRQR MW

)DUH \&RW YR G, QOHFH/RJ DO’ HY AR S R)WW

5 R, QJOKOWAEKDQILQ) 5 HIILIRXY 2UHDMIR Q V¢ B GJBRBY Q GHEK D1R PV WREXTMHBKUW
LQ$ GYDIFHS, QOMUDOBRAHN 3UGFHRQS QYHIW 3UAW

5DMGHOQG: IGR V7KH' LIHHFH 7K DDYREG HODN MW

* HIQNL V7 KH* GEDD" D) 5 XGIW

7 DBBRYIFK \$ BRWRQ&ROMRHY 1Q BD G ) &KX MBQ\MG \BRW W

5DMGHDG: GR VTKH' UIHHIH 7K RDYREG HODN MW

)DUH \&RW YR G, QOHFH/RJ DO’ HY BR S AW

7DBBRYIFK \$ BRWRQ&ROMRHY 1Q BD G [K) &KX MBQ\MG \BRW W

)DUH &RV YR G, QOHFH/RJ DO’ HY BR S RYWW

7 DBERYFK \$ BRWRQ&ROMRYHY 1Q BD O ) &K MBQ\MG \BR W

7KBRFLDO &RQWORFW
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7KH 0 H7RR FDP SDLIQJDLGHE WERNRQ WURXIKRXWRADOP HAD GHP RQMDIMY KRZ XELTXWRXV DQG G-DAD \H XCO
KDUDWP HQADQG DEXVH DUH DRRW DOOVRARHRGRP IF GYHY ' HEIW KRZ ZLGASUHDG \H XDOKDUDAP HQAMY \KH
0 HRR P RYHP HQAGG GRAINH P DUILCDT HG SHRSBIV H SHIHIAHY LQR CFRRXQV, QUG GHRARBRQDOQDULDIYHY
ZHHHQRAGE \WHP RP HWP VK SHUIRRXVRQZ DM XSSHUFDW Z KMWQHRIEH DO HP LQW 7KVIG-DGIZ YV
RQ LOMYFRNRDDN Z KUK FKDIHIHY P DRXIQVARU ( XURAHQNE FRAFBIRYY R RSSLHMRD  $ARGQ) \R WY
GO YIHZ. R RSSLHAMRQ D SHYRQ FDQERAEH RSSIHAHG | RUERK WHU JHIGHUDQG HMQAW ,QRKMUZR.G/ \KH
KHALRGRUP DIYH (DULDIYH XQGHP LG/ WH 0 PRR PRPHQAE. QP LY WH YDUHW R HIHARYH RKDQIH DIHQN
QR \RHDAFDMPDQ IRPVR RSSLIHMRY  7KXV \KY SCBHUDP VR H SRHWH KHALRGR P DIYH LKHRUF R
\WHFCP SDLIQDVIVKRP RIHZ] HE\WHLQMYHANRIDCH SHIHAHVR P DUILCDT HS IRP Y

. HZRG/ 0 HRR 6RADD HAD ,QMYHAIR QY Q G WR QRDWRY H

7KBRFLDO &RQWORFW
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7KH 0 HZRR P RYHP HQAZ DV [ DIWP SR
Q) DWRIRY \R \KH XQYHYDDW R \H XD

KDUDAP HQAKDAKDY BHHQ SHEHADMG RQP LAR Q V

R SRGI> @0 70D %XUH SIR QHIG
\WH \0 7 RRWFIP SJQ \R BUIQ) [ DB W \R
YIRWPV R \H XOD KODWP HQV DG SIR FRM
\RICDUW DQG \KSSRWP RQJ P DGR HG %D
ZRP HD ( OYHD\ HOWY @A RQ2 RREHU W

$ P HIFDQORANS OWDO LOIGR EIR\HW HUBD A
RO+DOYH : HOXMQN \H XCODADXA@\FDHZK B
\KH XVHG KHJ 7Z LW CFFRXQWR. XUH [ HP D
YIRIP VR \H XDOKDUDAP HQVCEX\H RUY RIAD A
R X\VH WH KDK\BI \0 H? RRWVRQ \WH \RADOP HG D
SDIRP >@: MMQ  KRAY QDM KOD D
PLAIRY ZRPHY HPEIRHG RU KW WHIR Z Q
VAU R WH RDBQH O HRR JOQE
PRPHQMP DO RHJ \RADD PHAD E FRRAQ J
HN.GHOMKDAVH XOOKDUDWP HOADQG VIR KD A DA
SHYDUYH DQG GWDD CFIRW DD \RARHR Q RFP
WDU> @ ' HEWM \WH SHYDLYHHN R \H XOD
KODAP HQV \WH 0 YRR P RYHP HQWVIDO®G \R
CFRRQVIRU WH H SHIHRV R PDJ D@ HG
IQAYIGOY 7KXV \KY SCSHJDPV\R H' S R-WK H
KHALRGRUP DIYH UHRUE R \KH FCP SOL) QDY W
KRP RIHQ] HG \WH LQMYHRMREO H SHIHD A/ R |
POULDI HG YIRWPV ) I® WMV S5 H Z1O
IQUWRGFH WH PRHPHWIQ WH FRQM WR |
IQMYFAMRDDN ) XWHPRH 3DMAD +LO®

SRIQ/V WHRY R WH \PDM[ R GRPIQWR Q W

Z LOEH X\VHG \R H SUAN KRZ QRADDWIRHY \X THU
WH\CP HIRP R RSSIAMRD ) LD WLVFR QB W
ZIO EH C8SIHS R POJLCDI HG YIEWPV \R
QMM XK \WHUH SHIHFH/IURP Z KW HP DBV

0 HTRR$1"
1 7(56(&721$/-T<

- KB 0HRR OPHS W HSRH \HXD
KDDXP HQVDY D FRP P RQ GHIRP LODRU TP RQ J
PIRY R ZRPHY) WH PRMHPH) WZDY
VAO] HG 1RU W BIRDG GHIQWR) R JHD GUH
EDHG YIRDGRH , QGHHG \WHFDP SILJQP DG HWH

7KBRFLDO &RQWORFW

\ Q) |RJJGEDORKDQH\BILEGIE. SIRIGAQ)

DSDMRP | RJIUAK YREH/DQGWRUIBAR EHKHDLG
>@ +RZHH WH \SDFH R 0 HRR @ANHG
LGFOMYIW DQG 10GG \R RIHJ \XSSRWIRJ DD
JHIGHY\R\SN XS CERAKHU@YHG H SHIHRHY
A SOAQ ZK\WM XSSHUFDW |HP DBV DAV\KH
IRHURQVR \WH P RYHP HQW &RQHXHD®  \KH
\RICOUW (RO HG B \KH P RYHP HQVZ DV
P LMBNHD | RUD KRP RIHZHRXV LGOIV 1 RUZ RP HD
\KDVRSHDMS B\ HDEFDMY DD GYHMW> @
70H WRPHALQ LV FRIXSWIQ \KH DM R

KHMRH YOOV WEXW OFN + DEHWP D \FKRDU
| RUWH , QUM RUS RHUK RQ:  RP HD * HGHJ
DQG 6H XDDW DA&ROP ELD 8 QYHWW FUMA] HG
\KH P RYHP HOMRUEHQ) KHAMRGRP DIYH RQ W
|| DARQRQSRZ HIXCP HQDQGWHU\ RXQ 1HP DB
YIRIPV> @ 7KY FRABWARINGRIG/ \R \KH
QRIRQ R LQMYFRMRDDN  Z KIFK FUMA] B/ \KH
( XURFHQNEE RUP DIFXQQMANRXI KWRQ RSSUAMRD
7KLY GFKRAP RV WONGQ) RQ RSSUIAMRQ DAHW
\KDNQA YLD FIQ BH RSSUARHE HWWHUJI RUWHU
JHGU RJ UAH BWQRMRUERK> @ ,Q RKHU
ZR®/ \WH 0 H/RR P RYHP HOALY KDWP HG B\ \KH
KHALRGRUP DIYH QOWDAYH BHDAH MUHAMRW \KH
WQH R SIRSANH AOQH DIHONV \KDNV DA
HAMOMD \R HDAFDMY GLIHMNV WS R

RSSHMRD 7KH PRYHPHONV XQOMMRID

SHSHXDM/ KHMRRPDNYH DG SDMDUKDD
VANIRNSH CERW JHGU DG \H OOV B

IRFMQ) VRBD RQWH H SHIHFHV R AMIHGHU
KHMRH XODZ RPHD 7KH H SHIHFH/ R \WRH
Z KRR CRVDOY MM QWHHGR P DIYHFDM RUEY
WK D// * %74  SHRS®! PHD DG QROALQY

SHRSBI PD EHHIDHG RJP LQP [] HG DV D BAXQV
$ VDO DOMIDIYH &RV SRSRH/WHFRGA-B/R

D\PDM R GRPLDNRQW: LMQ MV P D

\WHHDHP DY AP H/R - RSSUIAMRQMKDA
DH IHWHEO ONG GBHEQ RQ RHV
SRIMRY 1Q YOURXY \RAHED WKRXW ) RJ
IQXUAH OH @H UWH FOwW JHGU DQG
\H XDDW EHRPH IQMW GG IQ WH 8 6 \R
RSSUW %O ZRPHD >@ ,Q HAHIH DD
LQAYIGOY DHGRAKEMAME \R \WH\CP HIRP VR

RSSUMWIRQ KRZ HHU DO H/DHSOWR DOUJHJ
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RPIDAH PDN] $FREQ W &RIDV D
LOMYHAMREIO DDOMY P XW SURSH®  FUDM
P HDQQJ I XOVRIGDUMY Z WY DQG DRRW RS HMHG
FRP P XQWA/> @ 7KV FRA-BWV QFHWABM/ D
UHFRQIMKAMR) R WH QUDIYH R 0 VR R\WR
FRQURQVKH PDMf R GRPLCDIRY HS ADD

YXQHIE® SHRS®I Z KR DHH SRHGWR Q XIRR X V

DQG RYHMSSIQY) GVAUP LQDINRYY EDHG R FOW
UFH FOWM \H>XODV DQG RMHU RS ALY H
DOAIPV W XEURGOM \SDND WK
QHHXLBMY | HP LQWAP RYHP HQW DQG \AK ROGK §
\R \BNH D P RIH UBYROMRIY \WBGFH \R HP BLIFH
LOMYHANRDOSHYSHRRYHY GHFRERQD0 DQ IRV
QRREQ@Y 06 HRRIFHD Q RHJ QUR Z
Q-RIEHID FCSMUDAWIMRQVR HDODV > @

7+( . 41-2<2))(0 <160
&5-33/-1* 2) 0 H7RR

7KH (XUAQUE 1GOMW R O0HRR
RHIKDERZ HG WH RHOSIQ) QWUIPLQ R Q
QAVCE®G Z RP HQH SHIHFH 2 (HIQILYHZR RD
JOEDD KDHDGAVEMN DGWH DUHIRX WP HY/
D/ONHD \WDQ QR GMEBG Z RP HQWR ICFHVH X D
DADQO¥ @ HS\MWHICPAKDAAMEBGZR AD
Q\VSUIRSRMRDMD
JHGUEDHG YIRBH WHU YRR DA
FROMAM® P DULDD HG LQ 1HP LQWIG Y BEF
DG \WH PXAUHWV 0 HRR PRYHPHOV ,Q K H
VKRDDKLS GVEON WKWV DRV ) B ND
+ DDBGM) GAALEHY KHYHD DG RKHY 1Q KHJ
VUWDIRQ D/WH NAR  [QIFPIQ\P  6KH \BDV

CERAVKH &USSIQJ R 0 HPRR  RUWKH YOUR X V
ZD VIQZ KIFK DIHP LQWAP RYHP HOWKDAVE IQ G

\R LW RZ Q CEGISUYLBIH DG FR ROV G\ME 5
ZRPHD ZLWWRAWLGFRSRDNY WP > @ 7KH
QAMMANRQ EHE HHQ DI JUDYDMG\H XOODADX 0 G
P OULDI HS WS R \H XDODEX\H LV X MG E \
YU ND W IXWHJ H SRH \WH KHMRQR RDY H
QUDMYH R WH PRYHPHQN 6KH GRV \R B

HP SKDV] LY WDAZ KLGB! \MAKIP RIDOLQWMH LV D
IDL® FRP P RQSKHIRP HIRQLQDUADAHY/ R M X D

7KBRFLDO &RQWORFW

IDFH QWUPLDIR Q DQ G

VRPH YIAWP V H SHIHFH PRH WWHH IRPV R
AQVEHIH WD RKHY> @3 QAWRDD ZRPHD
Z \W QMHOMWV Z KR | DFH JHEAUBEDHG IRBOHH
DH RWQ SHIHYHG Dv DR XQAAUIE®N AYHMRQ
IURP RUXQUHDMMERI\R \WWH 0 H7 RR P RYHP HQ/W
VFRORAMHVSUP Y YRFH> @8V D URXOV\KH
XQTXHZ D VZ RP QDG JULYZ W GMHOQW/DH
\KBEVIRNG \R CEXAMH QVAUP LODIRY DG BHIRKHY
R WHUBERQO DMERP\ KDrH JRH XQRMWAHS
DGXH SBHG> @

7KXV WH EQQG H\ HVRZ DUG
Z RP HQ Z MK GLVDELAOMHV LV D
SDWDGLIP RI VKH D[ HVRI
RSSIHWMRQ DQG WKH

P RYHP HOWV I DLIOXUH VR YRLFH
WHUGHP DQGV XGWP DO
\WIDJ QDVIV FRAYPAYH DPURQ LO

FRQI LROMQJ VKH P DWA[ RI
GRP LODVRQ

) XUHP RIH \WHKRP RIHIRXVIGHQIWY SONR PIHS
B WH P RYHP HQAGMIERW \KH ELRDGHUDX GHD A
IURP \WWH XQGHOLQY) SODAJP VR RSSIMMR Q,Q
DEAMRQWR Z RP HOZ W QMELOMWY \WHY FRR/R
PLRIW ZRPH) ZHH DOR CBSURSUDAMG DQ G
H FOGGIWRP \WH 0 HZRRP RYHP HQV

7+(&200 (5&%$/=$721 2)
0(722 1(2/-9%5$/
) (0 -1 -60

7KH 0 HRR PRYHP HQW K\ SHUIRFXV R QK H
UK ZKIW 06 IEP RXV LICQRHG WH YR D0 G

H SHIHJAH/R P DD HG G- DD X W H
LP SRHG GVAUP LADIRY DIDQWP LGRIW ZR BD
A GQLQY WP DSIMRP DG SOAQ JZKW
1 HRIEHIO HP LQUWDVWHRHQMUR IREX \> @Q
WY IUPHZRN D 1HRIEHID IHPLOWV LV
HAHQMD DYDUDQAR : HIMQIHP QWP ZK HH
KK M HP LQUNAVE. - GH DXOWELI HAKHU DR IR/ Q
DG UARXUFHVRZ DBAWWHKUIK \RAHV > @
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7KHARP P HADT DARQR  RSSUAMHG DUDAY ME \
Z K\ GHRIEHDOI HP LQMV LV \KXV FRP P XQADMG
\WURXIK WHUFDP STLIQV Z KK VHYH\R BHQ R 184
SUMGBIH WMURIK  FOSMIDAWY P HKOQWPYV R |
WX VWP LF RSSIAMRQLQREHMR JOQI QDY B G
FX@AIOFDSMID 7 KLY | HP LQUADSSURIFK RS HDM/
A IPSRUQ WDKUWD GHRIDNY ZKEK
PNV IWRHW P SHIDDAWVDG FRR @R 1O
@OMH ,Q RMHUZRG/ W JRIDLY R RQ M

DK WDQ QEHDM $V D WXV PDW

PRAQ DIRQ RJ PRH \WDEWRID PHK R GRY/I
CAKIHNGQ) \RADD MVIVH D KIQGHIG 1Q WV
SRFHW  $CAWRDD WH FOSMUDARR QR
RSSUMAHG QDUDAYHY/ XGWPDAD UG & W H
P RYHP HQV LGHIHAWH  JLYHD W SIR EHODIF

@MH MGHHHY DGR LGFOMRQ LV \R 14D

PRIDMG B\ PO DUKP HIF DQG OS5 \ID
SRIW> @QWLVH [P SB FCEMIDH HYQ RWWY
R PRHEY ZRW BXWOOR \R FXGXUDO FCS \ID
- K® 700D %X D \RXQ) %OFN CRRY WV
LQYHQIG \WH SKUIDH\O H 7 RRWZ K\WM 1 FR 16 HID
IHP LQWV ONH $ OWD 0 LOR ARQMXH \R FDIP

FUHEW RUWH P RYHP HYW JBEDOH SDIQIR Q @
1RZ  SUIYDNHG DG LQAVIGOOHS ZKW

1 HRIEHIOHP IQWP DNMHPRH RIR 0 /R R
PONAG' ,< 508H. IWDQGQHNDFH/> @7KLY
QRIRQ SHSHXDM/ GVAUP LADARY DV IWH S RW
WH WDPD/ R POULDOHS LQAVICK ¥ E \

RYHWKDEZ 1Y) WHU H SHIHFH DG STHQ J
Z KM DAYV DAH | R URQAR WH P R YPHHQ W
© KHD Z KW 1 HRIEHIOI HP LQUWV X\VH PR QK

DQG PXAMUDOFDSAMIODY D FMMIRQ R \KX FHW DD G

HP SRZHPHW WH P HDXUWH SIRIBW W R X J K

FEMUID WDKH) WOQ WH VRADD CRRR Q @

) XUWKHP RH \VH XBO DAMDXOVDG KDDWP HY W

QAVSRSRWRDMY OIHAWZ RP HQR FREX LD
ZRPHD ZHH \WUH \WPH/ D/ O\HD DV ZK\

ZRPHD \R EH KDUDWHG DNVZRIN SHJ

ZROHY> @ HEW KLY Z KI\M DG XSSHIFDW
Z RP HIV VARXUAHY DH EHQ) SURIMYHG 1Q W H
0 HRRPRHMHPHIM @ 7KXV LMY FUMFID\R

UFRIQ] HWHIQMYHRAIRIO RP VR

7KBRFLDO &RQWORFW

AVAUP LDIRY RSSWMRD) DG YVIRBIFH WD
RSSUHWHG WTALDT H5 JURXSVI FHIQR GH R DRG

WHQRAQ H SHBMYHDQG FREQDODUDRYHY

0(722 $1' : 20 (1 2)
&2/285

,QREU\R H SRHWH KHMRGRP DAYH UKHRUE
R WH 0 HRR P RYHP HWRH P XWMBFRIQ] H
KDV LOMYHAMRID IRPV R RSSIAMRD DA
WP DIF P XQNOFHMG DG QONHG \R SRZHU
SR 006 WKIJGV> @ , QAWANRII HG
SRZ HJ WKPMUBY D BASRQUE®! |RJ EXQ@Q)
JHGU QRPV DG SIRAHGUY DG AHIQQ) WH
ERXQEUHY | RUJHIGHIG \KEMAN Z KK LOMD
FUDM/ D SRMQIID |RU SRZ HJ CEXHY \KFK D/
\H XOOWDH IENGQ) > @BWLHRWSHY DERS | UFDQ
Z RP HJIV \H XDDW DUH | BTTXHQ® XVHG R AV
RUXQEHSIQ \H XD H YIRBIFH 1 RARQD ZHH
$ | UFDQ JLLY DQG Z RP HQ UHSAHS R \WH WMV R
FKDIWD FRQUGHIG \WEXP DD 0QG QLI HHMDMG
IURP RKHJ SHRSOV \R MY \WHU HQU@YHP HQV
GUQ WH 0 DD BXWPDQ FRERQJHY DOR
FOIP HG\WWDAKH Z HIH\H XD H RIF G G DG

DIJUAKMYH FRQUEXIQ) \R WHUHRIA] DARQ DOG
(BOH> @ $IUDD ZRPHD DH  [BIXH®
G-BLAMG D/ SIRP MPRXY VHRAYH K\ SHYH XOD
GRH ZKRIMK OMNO DQG IPPRID> @Q\KMY
FDH WIFH DQG JHGUDH AP BQHGLQ JHH DY
ALRISHY \KDAVMMM DG H PXAH \WWH \H X00
HSRMR) R %DAN [HPDBV ZKFK BImQ
OAUQ \VDYHY DG AR \R WY @ 7KLY
FROA-BWXUKMHUSURYHY \KDACRADVK | HAKH\CP H
IRPV R FRSSHMRY 7KH LFOMRQ R
P DLULQDT H3 YREVIQWH 0 HZRR P RYHP HQAY
QGFHXDY R SRWD D PRH OFFXDM
UBUAHQIBIROR \H XOOKDDAP HQAD/DXQYHYDD
SREGP DQG DBMW WHH GNP HOED
VRRIVSHY |, Q DEAWRQ W %O Z RP H) DWVG
KDV DOR |RXQG \KDMKH SHPDWP S BMV R
/ DD ZRMY KDV DOR FRQUEXMG \R \WHU

\H XBCH SRMBNRQ
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,QDWG FROGAMS RY/ DD HP SR HY/ W H
\FKRDLY .QAFDM \KDAWH Z ROMY SHIP DWP SV

XY IQMIRV Z W \WHUSDRHIQWH PDA R |

GRP LDNRQW7 KV VMG FRP HV\R WH PR QOFAR Q

\KDV DICDHP SBA HHY DUH RSSUAWHG BHDX MR ID
FRP ADIRQR \WHUJHIGH WFH DQGFDW 7K H
IQAQIVR WLVVXG DOR G-P ROMDM/\K W MH
Z RP HOIVH SHIHFAVDHMP LOURWRHR RK H

YXQHIE®! HP SR HV Z KR KDYH H SHIHD FG RQ

\KH ME \H XOD KDDXP HQV RAFXSDIRID J 1) GUH
\HUIDIRQ DG XQHD SO 7KV FRQEBW

H HP SULHY \WH \P XOMEP HMIRDDMA R 1\ MH
Z ROHYT H SHIHZH MGRH \WH DUH WEMMXFDED
P RUHONHD WD Z KW Z RP HQ\R EH\XE NG \R
Z RONSDFH KDDAP HQ¥ - @/4HDAHR W U@ Z
\RARFRRP [F WIAQ) WH Z ROHY FROLGY X R
Z RN 1Q \WH HMURP HQAZ KHIH WH KDY HEHHD
\XEMRMG VR JHIGHJEDHG KDUDAP HOAVDV\. H DUH
OWG R GIQ WHU MEV I WH U5 RAW H

RAPUHIH 7 KHU\XENIDAG JHIGHU TADD D) G

FON WEMH/ BHFRPH IQMWTIGHS UMMAND J
WHUDARGRP\ > @ KXV \RAHEDWIKRXY B/\K Y
BQG WHH ZRPHD) W HSHEDQH D
A\SRSRWRDM [PRXQN R JHIGUE BHG
YIRBFH \KRX@ KDYH BHQ H SRHG E\ W H
WHRUF R WH 0 HPRR PRYHPHQV 6S AULF
KUH.DUAKLHY DUH GAMUP LGHG LQ P RGHD\VRAH W Y
SORHY P DJLCDT HG Z RP HD DAVD GMIGY QIWH
XGWP DAY | CAMBNY \WHU \H X0OH S RBIR Q
7KH PRYHPHYW \SDID BIFK KR YGOKDY H
XQPRYHHG WY FRAHBWIR FRQURQAKHP DA R |

GRPLODIRY ,Q DEAWR) R %OFN OJG / DAD D

ZRPHD 0 X\MIP V DUH DOR P MFBUAHOMG E \ W H
P RYHP HONV

0(722 $1°
6/$0 23+2%$

7KH ( XURAHQUME QQUDAYHR \KH P RYHP HD) WD

VWG WWHMWV R T XAHU SXKETA]H ,MOP RS K RCE L

DG FUP LD H 0 X\M@PV : KIB! \H XOODAX W
FOQEHMP DY HLQWHO X\VIP FRP P XQW/

7KBRFLDO &RQWORFW

IFPDBY KDH WRED OGRDIY IRJ \WH
P RYHP HQADY IMFDMAHG \R P SHIDDWWIMRYY R
\NDP > @ UMY QN\H 1 0¥ DO( 06D L KDH
\GR\HD CERAW\KH PMXOH R \@OPLE @ZV
UIDAEQ WKLY DG SRWD IQ) WHDIRQKISY
EHEHD PH) DG ZRPHD $GAMRDD \KH
ZHIMQ YMRQ R \OP GHAUEY 0 X\@P
Z RP HJIVERAH/ DV SRRUDQG RSSUANHG DVERAH/
WDNQHG \R BH BWAG B LOMODIRTIO OG
RSHDIRY/> @7 DNHQ \RIHKH \WHH QUDIYH/
| XUKH SHSHMDM QVAUP LODINR DOG MHRIVSH/
DIDQMIKHO X\VIP FRPPXQW B\ GO 1Q) WHP
\WH RSSRWQW \R SDARP  DQG YRFH WHURZ Q
H SHIHR

+RZHHU WLV DOR [P SRUBQMR LFOGCH
0 XM@P P HD LQ \WH GVAXWRY \KUWRXQAQ \WH
PRMHPHON7KH 0 HZRR P RYHP HOMY QMG
RQWHMHR $]1 $QOL DY $PHIFQERD
70P100 X\@P FRPHADD DG CRRU DQG 70U
5CPDAER D6ZIWERDO X\VAP FKRDU $ Q0L
DG 5POEN QH +0YH : HOMQ DOH
SIRMAMG D/ Z HONGRZ Q 0| OHQAWAELI KWP DBV
> @+RZHH D/ BRZQ PDBV $QOL DG
5 OP DEDQV MMDARDY DUH QMW KLBH P XFK LV
XQNIRZ Q CERAS QUDUIV FDH 5 CP DEDQ LY DAKH
KE R ) WIFHV 0 H/RR PRHP HQVNGRZ Q D/
SHHID\ RXU SUJ T 7KH Z DU RQ \MURU DQG \KH
JUZW R DQNO X\@P DAMYGH/ RQ \WH H WP H
WKWQ ) IDJFH P DNH AL LEXOVRUKH 0 X\M@P
FRP P XQW \R SDMASDM DQG FOP SILJQ |RUKH
FDAH> @7 KHH LOXBZAHY KDYH \GOUNHG D WAMAV
GEDM CERW\@P H DFHEDIY ,\@P RKRAD
,Q RMHU ZRB/ GRLQY 0X\P SRIBI \WH
RSSRWMQWY R YRIFH DQG FRP P XQFDMWHUQYHS
H SHIHIAHY GP RQ] H/ \WHUI DWW UDKHUWDR \KH
IQAVIGOO FRIBFWR SRZHIXOPHD> @7KW
FROA-BAG-P ROMDMY WH XUH |RU GFRRQ] LQ)
WH WHRUF R WH 0 HPRR PRYHPHQNV DV W
IXUKH) HFRADIHS WAV DG LIQRMHG \WH
H SHIHJH/R P DULQDD) HLGHQMWY
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. KOG QWD PHRRT ZD/ XWHS B 7000 D
9XUNH DYDAN | HP DB CRIMMAKRSLY) VRS R FRM
\RICOUW [P RQY %OFN \H X0O DADGOVYLEP V/

Z KW 1 HRIEHID | HP LQWW @\H $ OWD 0 LOQ R
Z HH SORHS DAMKH IRHURQAMR \WH PRY AHQ W
$QARID WH P RYHP HQVOANHG 1Q & b W
DOG | DGG W WBSWHINKHYREH/R POJ D @ H3
FRPPXQWA/ 0 HRR RHDM: B FUDMD JD
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GBHGEQNRQWHIRHIQOGWH ZHHUWHHY Q J
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AWHY R WHLQKDEWG 6RBP RQ, \@Q GHRZY H

QDD Z KHHIURP & HQIV R RYHUM[ W S HRHQ W

R WHU @QG DG WH MDQB/ R . WE VDD G
7 XYDOX DUH H SHAMG \R EH LGKRVGME®H E \
>@(YH) WRXIK FRPEDMY FIPDM FK R JH
QGHFHAMBAY BFRIQ] LQ) DOGSIRIGQ) S RAMR Q
IRJ FOPDM WHXIHY WHH SIWH® H MW
RKQ) R D GIDD HQEQ) OMH 7KHH LV D
QRIECE®! JO5 1Q \WH GIDOM WP \KDAGDY M
FOP DMUH XJHA/Z WY QR U KVWR GDYHWHUK R R
B DG HQMUDGRAH $ GCAURDD \WHHDHQ@R
| LCDQADOLOWAKP HON VR DIBYLDM \WH DR EDAG
SUFH R FOUQ) IRU FIPDM WXJHV DQ GQR
KPDD WKWV PHKOQPY \R SIRARW W HJ
\RARFXGMDOWDNY> @

QWY SDBHU , Z1@BEHH SBUQ) \WHHILFR

R PAUH® H MY BRAHV/R IOMDIRBOY D
BE3NMQ) WHFIP DMUWH XIHHRUIMY |, ZIOEH)

7KBRFLDO &RQWORFW

A FROMGHQ \WH LQMIDIRID HXIHH @
UILIP H UVHDIQ) KRZ IWH LMY \KUKRMUH GRHY
QRVUHFRIQIH \WH WHXIHH XY P DG \KH
DARADMG SLRMANRD/ WKLY MIEM/DIBZ VR \WRH
QA\SORHGE FIP DMAKDQH , Z L@WHQH P ICH
WH KPDD WKW WIIPH DJXQ WDV P
QRELMMEOAQ) WHU XQYHYDD MM P \KHH
@2 V R QRASURYGH DQ DAXUHE WKW RUFTP DA
WHXIHY \R HOMJ DQG UMGH 1Q DRKHU WM
&RQMLY \R WHXIHH DQG KXPDQ WKW @2 B
H P IQQ) \WH H)MLRP HOED@Y WIIPH , Z1®
FROMIG \WDMW | RXQEDARID0 SUCASBY D06 LW
DG HWEEQKHS | LQDGADDP HKOQWP V UG-
D P RIH BHH LFLDOURAM | RUFTP DM UH XIH/ R
VN RWGIDD HQEQ) SRMIRY 1Q \WH
LQMIDNRIOK WP

7+(50)8*((/%: 5(*0(

6WPPLQ IURP \KH DNRAMW R WH 6HR Q G
. R@G : U \WH Q\SDAHPHQVR PIAR Q R |
LQAVNIGOY |RP \WHUFRXQUH/ R RWIQ\HY B
DV \WH LP SHXV | RUP RGHOQ LOMIDNRDOUH X JHH
Qr % WHS 1 KOG PUHDMG ERK DQ2 | 11FH
R WH +LUK &RPPIRIJ IRJ 5HX JHY
81&+5 DG \WH &RQHNRQ SHDWY \R \KH
6\ R SHXIHY 7KH5HXIHH &RQHIR Q> @
7KH 5HXIHH & RQHQINRY LV LI QI LFDQMQ \KDMW
HV RAWD XQYHYDD GHIQWRQ R WHX JHW P
FOOW® GHIGHDIY | RXUFRQEMRIOWX WHP HQWV
IRUJUDQMY) UHXIHH WY $ Q LQAYIGK DP XV
EH

3 @GRWGHWHURQUY R RUIQ 3 @
XQEG RUX LA R VHHN RUMENH DOYDQEIH
R \WH SIRMANRQ R WWDAFRXQNY  RU\R UHMUD
WHH WK LTHOW RU XZ LAQIQHV LV
DMEXNE®! R D ZHDIRQ@EG IHUR BHQ)
SHYHPAKG OO \WWH SHYHPARY [HIBHG LV
EDHG RQUDRYVR UIFH IHIIIRQ (DARDDW
PHPEHIKIS R D SDWRXOU \VFADDJWRS RU

SROFCRIQR) > @

$CAURDD S WD R WH S5HXJH
&RYHQNRQFRAI LH/DQH MM SUCASBIR |
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PXRP DY LIQMIDIREIODY. P QRO UHRXBP H) W
VR WH \SHALLF FRQM WR UHXIHY \WEAMD W Y
VIR &RQMPNY 6\BAM \KDD H SHO R UBX Q
WHRXGU D WHXIHH 3 @\R \WH IR QHVR |
WUARLIHY Z KHH K @H RJIBHERP  ZR YXGEH

WUDMIG RQ DFFRQVR KV UFH I R Q

QRPN PHPEHIKISR DSOWAX@JJ B XR U

SRDFD RIQRY > @ YDHG RQ E KWW H
FROGMRO UATNXUHP HQWV [RU UH XIHH \MEIX VD G
WH C5SIFDARQ R QROUHRXBP HOV \R  \WBIM
REQI DARQY/VRZ DB/ UH XIH/ IV DUIXHG\W DY H
LIQMIDIRPOUHXIHH @ BILP H IV SIWHQAVIQ
ICHILFCARY PHKDQWP  |1RU DE3MMQ J DD G
SIRKANY FTP DM UHXIHY ( IGHTFH \K J W
WDAKH GRQRADI WHGHLQWROR DU X JHH
$V KK WEBM/ DUH QRAVREQIDAG R XSK QK H

SUCAS®! R QRQ UH RXGP HOMQ WHU WHIMR Q V

ZI\WFIP DMWHXIHV > @

7TKH WP VSHIHMWRQN [Q WH 81 &+5

GHIQWRQR DWHXIFHHLYDHP LQIO PLQ RRE X W

\LJQLLEDQV FRQMEXRU \R \WH LCGHIIR R

LIQMCDIRTO WHXIHH @7 1Q SIRMWY FIP DM
HXIHY 7KV WP IV RWAHIGE 1Q W H

&RQMNRY + RZ HYHU WDV FRP H\R EHOFA-5 M2
\KURXIK WA XVH D VAKH \MUKEEGHS RUM WP DAF
YIRDIRQ R EDUF KXP DQ WKW G-P RQMDIY HR |
D IDOWH R WIM SURMRANRQA> @/DWHG R QK Y
GHIQURY WMV HIGHMKDAP DEKRXIK FIP DM
UHXIHY DH G-P RQWEE®D ICAQ) QMWW DV D
UWAXOVR FIP DMLQGFG QVSDAP HOVP W HU

VWDIRQ IV XZ DUDQMG R EH FOWILHG DV

SHYHRXWRQ , WY XQFBDUZ KHKHUFIP DMK D J H

1V FROAMMAYH R D YIRIMRQ R KXP DQ W KWY D
WH LWASRMEON R WH KRPH WBM R W H
IGAVNGOOHNG BXIH> @ XUWHPRM HY B
1Q D K\ SRKHIFDOFDH Z KHHQ DD LQGY.G X
KRPH MM LV QUHA® UWASRQUE®! IR LFIX D J
\WHUFTP DM LQGAHGP LIUWDARD FOIP LQJ WX JHH
WEMY SHJ WH 5HXIHH &RYMHQIRQ DR Q WY
LQU | LALHQA7 KHUSSHYHRANRT GRHV GRAFR FS0
Z W \KH& RQYHOMRQIVI LYHFRQAMRID

7KBRFLDO &RQWORFW

P RIDIRY/ |RU SHYHHAURYD P \KDMY UHDILRQ
UFH QIRDONV PHPEHIKS 1Q D JRS RJ

SRONOCRAQRY)> @

1REMMEOEQ) WH LOOSSUTHON R
SHYHPARQ DV D JURXQG | RUSLRMANRY | RUFTP DM
UHXIHY WH CBSTFDARQ R GRQ UH RXGP HOMR
IQMODIRTO WHXIHH @7 SHHW ORKHU
QP MMRY 1Q IW HILFCA  $V D SWHSH R
PAMRP DY IOMIDIRIBOQY  QRQ UH RX®P HQMY
LQMIGHS D/ DMIQI LEDQATP MIANRQR \RYHIHI QW
YID H AR/ \R ERGHJ FRQURO D WM FDQCRW
IRIAE® UMD 0D LQAYIGOOWR D FRQN  Z KHH
WH  ZRX@ EH \HYHHD P IMUDMG>  @% W LW
JOH QRO UHRX®P HQVDSSHLY EHHIADD \R
FOP DM UH XJHV LY GRACP LWAG R \RBD \WRH
JUIQMG UHXIHH \EXY P DV WRH Z W D SBUP D
ICAHFDP | RUBHXIHH WA DUH DOR LGFOGHS
LH \WH JUQMY R UHXIHH WEY EDHG RQ D
UFRIQUWR) B WH 6\BM R \KH REVRLYH
FROGMRQ/JIMQ) WHWRWHUH WS> @ Rz HYHJ
A FRANQ WX $ W R WH
SRYHIRD \WWH WRBNH FOIPV 1RU BHXIHH
K/ DUH DR QAR DOXSROWKH | LYH I URXQB/P
KXV UHQGHIQ) WCDSSTFCERILQWH FDHR \WRH

VNG SIRAMAIRYY | RU FTP DM EDHS FRFH.OY
> @7TKHHRH WH LOMIDIRID WHXIHH Q¥

UJIPH B\ IWHD LV LCH I LECARXV LQ KDQBIY \KH
WKW R FIPDM UWHXIHY |, WQHWH SIRMGY
| RUP DOUHFRIQURQR \WWHUH XIHHWBMVR FIP DM
UHXIHY QRUGRHY IMH WG \WHP \KH SURMANRY/
RIHMG B WH PMRPDY SUCAS®I R QRO
UH RX®P HQV

17(51$721%/ +80 $1
52 +76/%:

BLGFH\WHQDURZ H3\WFRSHR  DSSIFDMRQR | HIHG
A \WH IQMDMRTOMHXIHQZ WIPHS B BW
FIPDM WHXIJHY IR OFTXUQ) DG HXE
SIRMANRY RHPD SXSRYMADMKH X QY 10D
OXHR LOMIDIRDOP QUWKWAY U GYHWY
DP RUHH I LHHQNRON> @, WWHP LQJO
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IQUQUF VR FRMGU WH IPSCFW R FIP DM
FKDQIH DV FROAMANY) D \KUHDAMR KXP 0Q W KWV
3HJWH 8' +5 LOROQEY Q\SDRP HQ \B/ D
UAXO\R FIP DM FKDQIH FDQ \MEYHWINH W K R
@H CEHW DG VHRXUW P RYHP HQAVZ W Q \K H
EMV EREHY DG WH WKWK DQ DG AX\B
WIQDGR OMQ) [PRY RKHY> @QW HDH
R LAY OMQ 1Q 6, 6 R FSBIM
WVEPHIHFH R @G OH \R FRDXMD HR IR Q
\WUHDADY \WHU WKW \R QDIRDDN DD GVHD
GHMP LODARD S WH UM R DUE MY
VEMBMWGHY> @ HGW \WH IMGHWIR TR Q V
WH UKFMH R \WH LOMODIRID KXP 0D W KW
UHILP HARQUMMAR EHLCH | LETAIRXVIQDGG MIKQ J
FOPDM WHXIHY \WSUIHWHO® RIHY Q ROI D
SIRMANRY/ RFH\WH ODYH WHUKRP HWBM (R U
GRY MIHFRIQ] H\WH \WUHDAR FIP DMK R J BY

IPSHIAQ) HRXIK R Z DUDQNV\KEYHWD J W H
\WUARIDORYHHIQVR BM/> @

7KHIQAVIGODP ([QIUNGHS LQWHIQMS IR QCD
KXP DQ WKW UHILP H LV LOVMG R HXEE 18K Q J
GIMP DM FOIP V \R GIDOSRARIRY | RUFTP DM
WHXIHY +XPDQ WKW Q¥ FRPPIW \NTAV R
SIRAANKH WKW R LQAVIGOY 2 QW HX WIFH
\K\/ DSSHOLY IDYRXUIE®! WH 8' +5 FUDAV D
SRIMYH REQIDARY | RUMBAY \R \ENH CRIR Q WR
DIZ | RUMH DABICP HQAR WKW P Z KLIFK Z R GO
P SO JUQMY DR MWRQR WRH Q\S IBHG E \
FOP DM AKOQIH UMGHIAH 1Q \O HJ\MUAR 1BV ,Q
SUIPWH KRZ HYHJ \WH8' +5 SURGFHY Q MO H
REQDARY/ BN/ PXWZ WKRD CRIR QW BV
Z RX@ SUYHADQ LQAYIGDDI RP 1 XOLAD M HU
WKW> @ VAAK WHRQD WAV UASRQIE DR U
UAM LQ) WHKDP VR FIP DMIQGFHGP L) DIR Q
DUH\WH SHSHADRYR WRHKDPV ,QWHFDHR |
FIP DM AKDQH KRZHYHJ DARUEQ) 1Q GG XD
E@P HLY QRYCE®! D/\KH H [ HAN DU DMIE XD
\R \WH SRI\Q) CRMRQ/R PDQ \RYHIHI QWA
P ERN FRWSRIY DO KMRIDD> @
TKHHRH WL HIGON\KDVMVEBM/ DX KRW
\DOB/LQFRQ QEVZ W KXP DQUIKW \KFK WD

7KBRFLDO &RQWORFW

FOP DM UH XJHH GRHY QRAIDIDZ WLQ WH \FRSH R
H A-BMRQY \R \MUMRUDO\RYHIHIQN DG ERG

FROARO

$ VHUBEQKHE RMHUGHDGVR WM DSSTFDIRY
\KHH LY DOR DQLKHIHQAMP HFRP SRHONQRYHG
LQGHMP 1QQ) WHYDIAW R LOMDNRDCKXP 0D
WKWYLIRDIRQY/FOIP V $ VHXEEDKHGE WHS 1
+XP D5 LIKW&RP P WH 81&+5 |IRUDFDIP
\R EH DFRFBAG HWKHU \WH WM P XWAQH DAYHD
IP SSRADQLQAYIGDO/H HRAVHR \WH JLYHQ UKW
RUWH WU-DAP XWAEH IP SHIAQ) > @6LP LOW®
SHWIQQ) \R HYLURQP HQBOIKHY WAV RXQG\KDV
\WH DIIHS KOP PXWP RQ D EDDQJH R
SURECE.ONAYP EHGUHRNQIWH | HAAR FROANMANMD

JHHNH YRDIRD> @ $SSOG \R FIPDM
UHXIHY LVANKFK WD

DSDUM LRP  QDVX LDOGLVDWHWY
VIKH VKUHDWRI FQP DVIH FKDQJ H
LV QHVKHULP SHQGLQJ QRU
GLLHFW:  KL®1 VKH SRVHOVDO
DGYHUVH HI | HFW DUH
VXEWDQVIDO VKH\ VIDNH DQ
LOGHVHLP LQDE®I DP RXQWRI
WP HVR P DWAUDQ H

SRQHNXHO® AlIIEXAW DIV 1Q GIMP LQQY
Ao W IV XAHMQ ZKHKH) \SHAILF

HOMURP HQED GPDJHY DM LQXWKP HOED 1Q
IQGAQ) DD LQAVIGAD FDH R FIP DMEDHG

PLIWDNRQ RULL \KHH DH RKHJ XQAHUH [P IGHG
IIPRY> @

$/7(51%$79(0 (&+3$1-60 6
7+(417(51%$721%/
(195210 (17%/ 1%:

5(*-0 (

$ VP DAH HMG-QMKH LQAYIGODP  LGKHHNR

IQMODIRTO WHXIFH OG KPDD WKV Q7
SUAHQVDVHYHHGHMP HQAR SIRMAQ) GIDD
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SIRMANRY/ | RJFTP DM WHXIHY/ 7KH G DJ0S

SHYMV 1Q WHH UWHIPH/ GAS\M \KH 6\TM

QWP UWPOQ/ D VIQIFDQN LCKE W UK

DIBWY SHHIMMY ERAWV R @@ FUDMG

GGV BHRMH \WH WUDVR FIPDM FK D JH
Q\SORP HQVBFP H D P HDXUIE®! BDDV > @
YU \HIRXVIQMDIRDOHRP WVXQLE &

\KDAHWKH BOLP H P \ENHD \FBOWDAMD P FOQ E H
XVHGLOWHSURHQAR MY\ D®IDCHONBP HD \R

UH XIHH I RUKXP DO WKW SIRMANR QE/EHG

RQ JUWGMD FIP DM GRAUKAIRY Z W Q RUQ HO
|GHQNICE®! WM RIHQGH> @+ RZ HYHU \K DAY

QRMR \D  DOMIDAYH P HIY GR RAH MV 7K H
|G HON IGKHHWVIQ RBDNY DG X MQQ J
FOPDM AKOQH @ZV D FROADQ® FK Q J1J
SHRPHRQ PD  WEU  IQMQ DR QD
HOVLRGP HQBO@Y. D | DYRXUIE®! UR\M | RUFTP DM

UHXIHHARVHEN SIRAAIRD> @

2CHR WH EHHIW R \WH LQMIDIR Q0D
HOVLRGP HOBDMY. WILP H L \WH JHHIDT] OE @
R W DSSIRFK \R HOYLURQP HQED WKW 2 Q H
FRX@ UWDRIED DUXH WDAKDYQ) LOMO IR QD
®IDOP HKDQ\P V Z W BIRDG EDVHS CESTFE @WV
IV AVOGYDQEIHRXYY DVXQGHALLHG SUCHS IvP D
LP SHEH VIANDY SDOMFX@ULWKH DBDY +R Z ¥ H
IQWHFDHR \WRHGA\SORHGE FIPDMAK Q J H

Z KHH WHH SIHWH® H WV (R \SHALLF WX S SIR U

PHKOQWP HEAQ WHU HN®P HD WK
SURKRNRQ XQaHJ \WH FRQM WR EURDGHU FOP DM

FKOQH SUCASBY SUWHON D/ DD HIFHAR X V

DOMDNH> @ 7KHH JXNAQ) SWHASKY D
ZUWD LOR WH 81)&8& BXW WHPRW

\LJQULEDQARH LV WH SUCASBI R FRPPRQ E X W

AllHHWDWME WSRO $WFBI R WH

81)&&& FRAIIH/WHSWHSHR FRPPR (E XW

QL HHADMS UASRQIELDNY Z KLFK SXUER WK IV
P EDHG RQ HTXW P DB R DG P LW T J
FOPDM FKDQH LV D JBEID HIRW +R Z¥H
GHYHBSHS IR/ KDYH D JUDMJ UAS R @V

\KDQ GHYHBSIQ) (DIRQY R SURYIGH [ LGDD DD G
RMHUBARUH/> @

7KBRFLDO &RQWORFW

$SSTG W \WH FDH R FIP DM UWHXIHY \MY
SUCAS®! WD \WH QRIRQ R LQAYIGTD WM
UASRQUELQW LQKHIHQALQ WH QRQ UHFRIQURD R

WHU WKW 1Q LOMIDNRIOUWH XIHH DG KXP DR
WKW @ 7KRJIK \WH QRIRQ R SRPPRQ
UASRQIELONAT IWADQ EH DLIXHG \KDADDD BN/
KDYHDUASRQUELON \R SIRKFAKRHG\SORHG R

FOP DM FKDQH LWHGHAYHR DQ GUHRWADXADD
QN BHZHD WH WBM SHSWDRJ DG \KH
IQAVIGOO VHNQ) WXIH 0 LIWDIRY R \OHJ
\MUARUIEY 1V DD IQHYIMIE®! BAXOVR D \NTM
BRI IGKREMEB GH \R HMLRP HIED
GUWKANRQ DG WLV WXV WH LQMIDIRIO
FRP P XQWIV GV \R DECBWR \KHH FKDQIH/> - @
7KH 1GD R SUIHMMDMG UASRQIELQNAT
IXUKH) RYHIFRP B/ \WWH HXEEQKP HWR  GQUHFW
FDADDV | RUGIIMP DY) FDP VAR SLRMANRYY | RU
FIPDM WXIHV 5DAKHJ WDQ EDIQ) \KH
UASRQIELN R WEHW \WH KDPV R FIP DM
PUWDIRY RQ D GHIGHS WM SHEWDRU W
FROMIG/ \WDNRED) DARQ @HVLQWRVHP RIZ LA

DQG CEB! \R SURVIGH SIRMAMRQ/P LH  GYHBSHG
DRY> @ KHARWMQ WHUEHWR KOP

| RUFTP DM UHXIHV WURXIK \KH P HKDQWP V R

QMDIRIO @z D IXEPHMD DG
FROMMRA® GHEDMG DHIRY IV KRZ ZL®
UARXUAHY | RUWH WM DB FTP DM UH XIHA/
EH SRIGG OQG ZKR LV UASRQUE®! |RU WHU
SIRYMRY 8 QINH LOMIDNRIDOKXP DQ UKW DQG
WHXIHH @z WH HYUWRPHIED @¥ WIIPH
SUAHONV D \KEWBQMOOGYDQMIH LQ WL DD GH
\RIWEUDGK R DOHDG  HUEEQKHS P HKRGY DG
ERAH/R QUMBMRY> @ QGHWHVFRSHR \WH
81)&&& WH: DVY ,QMIDIRIO0 HKOQ\PV
IRU/ RW DQG ' [P DJH $ \WRADMS Z W &QP DM
&KDQIH, P SRANVLYRHR WHH | LECARXVI LQDGADD
PHKOQWPV : ,0 > @Q&UDAMS DNWH K
&RQHHFHR WH3DMW &23  WHSUP DV

XQ@CHWNG R WH: ,0 LV \R VHKOZH DARRD
A @QGOAQ 1D A @R DE3HWV RW DG
P DJH DARADMS Z W \WH DEHYH HIHAW R

FIP DMAKOQIHAS @ KLYV DSSIHAR\WHADAHR
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FOP DM UHXJHY/ D/ WHU G\SDAHPHOMAQ EH - KXP DQUJKWP D BEHWHQZ FRAUHR CRIR @V
FRMGHHG DQ SGYHYH HIHAW P ZDUDQIY M H - FOP DMAKDQIHSUIRGAH/P RHP LIUDMRQLOI X XM
DIRDIRQ R \XIIFHQVARUAY $VDJRED GGV

| LCDQADD LOXWKP HQV IXQAQ) FIP DM UHX JHW

WURAIK WH : ,0  URNIEY WH WINXAUP HD R |

IQAYIGOO WM UASRMEDN 1RJ FRBAMD J

KDPV> @

&21&8621

QWY S, H SBUHGWHHIIFCA R Y OR XV

IQMCDIRTOOY. WILP H/1Q DEAHMQI W HWK H
R FIPDM WXIHV 7KWRIK DQ DQ OWV R |

IOMIDIRTOMXIHH @7 MY HYIGHD WK DAK H
5HXIFHH &RYHAIRY GRV RAVDIR Z IR U
IQAYIGOY G\SORHS B FIP DM AKOQH \R E H
JLYHQ UH XIHH WYY FIP DMAKDQIHGRY/Q R D
XQEUWH UFRIQ] HG GHIQWRQ R SSHYHRX IR Q T
DG WH FRAIEDIRD R WH (RP R RQ
UHRX®P HQMQ $ WG  SOFHV WH WLLIMR 10D
\RYHIHIQV R \WH WM RHUWH UWKWR FTP DA
WHXIHY ' HAW W XQYHYDDW X H WM
QAP DQG WX HAR \KHIPPLGHD AR D
QAURMKUIDMO WH LQMIDIRTO KXP 0D W KW
WIIPH DH HNOD LCHIAHOV 1O SUR AR J
FOPDM WHXIHY $GMDIYHD  WUR X J KD
DIOMY R WH SUASB! R FRPPRQ EXW

QlIHHDM WSRQIEONY DG \WH 11Q Q D
FOSDAMMY ROWH : .0 WLV IRXQG W DAK H

DEIBEEMN R WH HMURP HOBDMY. B P H R
FKDQILQ) FIP DM AURXP \WIGRHY UHGHY WP RH
HILFCARY 1Q KDQBIY FIPDM WHX JHWY W
UM/ WH UTXUWPHOVY R IQ GG XD
UASRQUELDN | RUHYLURGP HQIOKDWP VDQG'S BH/
\WHSUIRMANRQR FIP DMUH XJHA/XQEHUDER G H
WDAD\ R FOP DAMDESENRQDQGP MIDIR Q7K H
P SIFDARY R \WHH 1lQAQIV D \LIQILEDQ W
- KLBI\KH P HKDQ\P VWDAMRDD \KR X J R W
DSSRSUDM DY IRU DFTXAUGQ) GO
SIRMANRY/ KDYH CSSOUHQAVIDSV 1Q HILR D
QZHJERA R @7 WDAV\HP QIO XQHDME\R
\WHIWQMY R UH XIHHWEMVRAWHSIRMAR Q R |

7KBRFLDO &RQWORFW
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127(6

0 HRH/ HD DQG3HMI7OW  \VRAP DM SHX JWT V WAPH W/ /HID $ N Q RO HK RV
' NSOFHGE &QP DM IMXSIRY WS XWDIDQ @G Z HHIDQ GR YQUOR 1BX HFO+HDIN P
KWBY GRLRU

6WM I HD/ - DCH \&.QP DM&KDQIH5 HX JH¥ D KWMP H R BQ NDLIMVIQ GWBDQ GEBVR YQOR |
7 IDQUDIRTO ¥ P

%KUP DD 6lPRQ DGSVIAD. HOV  &QPDMSHXIHY %4 RIGWH/ HDQPSD \H ( QWGE 6P RQ
%H-KUP DQDQGS YIAD. HA) LWWWEMRY /R Q GRQ@ W) GUR I/
KWBY GRLRU

. HOAS YLADD DYG6LP RQYAKUP DD TROBN JKWHHAMBP H) \BD G LIBKWR BIP DM 5HX JHW
$Q$ UXP HOVRU HYHBSLQ ( [ MY 3UQ 5 1Y I GUBWH/ JIWMEIR Q RBESDR Q / )5R XOW J H

YRQ* @KQ * HKD( DQG-CPHY/ DY TX BH 7% HQ O G XOI) GQMD IR QODY WQ /D
$PRY 1 RIRY WHS / RJP DD

&RWMIR &DMY Q ) RWMJ O LFKHIB DQ GO HOFS G P 7KH 2[IRUG +DQGERRN RI ,C
SHXIHH/ ¥ 2[IRG+DERRWKMY RK O
XZ RSUPRH CEIMRSFRP SHPDIN 2&8/B8:2 UFP DPD

8 QWG 1 DNRQY/&RQMHNRQUHIMGY \R KVWHBBIX VR BHX JWY X\O KWBV ZZZ XQKFUR
UH XIHH FRQYHQMRQK\WW O

YRIH \EHD \B\IMVDQG3URARIR Q 2.HUR Q R BEAY 8Q GUHDAD IR QOBH X JH/IZ WQ
( QMURP HQEDRKDQH ) RIAHG' \NSTAHP HD \I) GOMD IR QDY Wi P RXBI JH
KWBY GRLRU

&DDD $WRIH * HHIDY : DG &5  KWBY \FFRFO[XP FRP \FF PF\FF
R\F HQLWAP g+ R

. HOAS YLADD DOG6LP RQYAHKUP DD TAOBND JKWEHHMBP H) D G LBKWR BIP DM 5HX JHW

$Q$ UXP HONRU HYHBSIQ) ([ LMY 3UQ S 1Y [ GUBWAHY JIME\R Q R SDR Q / )5R X J H
,ROCH7 HWRBY 7KH&KIH ([ HXAWH R DIQWY R PAMQ W Q Q RIR QOIS GO\ RQ W
1=&$  KWBV ZZZ FRANRQ JRW] FDAVIROD KMWRBW W HAKH H HRX W HR IP QWY R |

EXMHV LQRYDINRQ DG HP SR P HW
,ROCH7 HWRBY 7KH&KIH ([ HAWH R DIQWY R PAMQ W Q Q RIR QOIS GO\ D W
* RRZIQ* L* X\ 6 DQG-DGHO FSG P 7 K HDGIHD QMDTR QODY @ G 2RI
8 QYHWW 3UHW
KWBV RPXOZ RSUP RH CEIMIRXSFRP SHPDIQN 2&8/B8:2 UFP DPD
YRJIH/ \EHD \G\IMVOQG3RARIR Q 2 FNR Q R BN 8Q GUHDNID IR QOBH X JHH/Y. W
,Q( QVURP HOBRKDQIH ) RIAHG' NMSOAHP HD \I) GOM) TR QODLY. Wi P RYBEJH
KWBY GRLRU

%HKUP DD 61P RQ DQGS$ YIAR. HW &P DM SHX JHW 9 R Q &HM DPSBH (G\MG E\
6LP RQYHKUP DQDQGS YIAD. HW) LWWGMRQ /RQGRQ 7D\ORU DQG )JUDQFLV
KWBY GRLRU

8 QWG1 DARY/S QYHYID HAOIDARD RH#X AID B KW' HHP BHU
KWBV ZZZ XQRU HYIERWKVXQYHYOOG FDIDAR (R 1K X BQWI KW

7KBRFLDO &RQWORFW



7KH (1ILFDR Rl ,QWAUQDVRQDQ DZ 1Q 3 LRWMPAQ] &@P DA 5 HIXJ HHV

127(6

$\IEDIW 6XP XGX \&.QP DM&KDD J 1) G \SIDHP HQ VAR NWAD J&EP DM SHX JHWT : LKQ D
) IP HZ RINR - XMIPHDQG+ XP DQ5 LIKW WR YQLOR HX D B KW G< MQ YR QHD W P
KWBY GRLRU MAUH

0 HRH/ HD DQG3HMJ7OW  VRAP DM SHX JWWT V WAPH R/ /HID $ N Q RHBOFK RV
' NSORHGE &QP DM’ IMXSIRY WS XDIDQ MG Z HHIDYQ GR »QUOR BX HFOHDIN P
KWBY GRLRU

-DHO RS @P &P DM&KDQY H' \S BHP HD \ID GO IR QODIY. &R FS 1P HQMY  3RAMIR Q

6\IOELG/ 8 QYHVMWR 1 HZ 6RAN: DBV'LYUR Q RMY MR QLR AR Q
KMV ZZZ XQFURJ A@l H 3

. HOAS YLD DQG6LP RQYH-KUP DD TAOBND JKWEHHVBP H) D G LBWR BIP DM 5HX JHW
$Q$ UXP HWRU HYHBSQ) ([ D) 3UQ 516y [ GUBNH/ JIWMEWR Q R SDR Q / )5R XOW J H

$ DEHYEHD DQG ' XK &MYHYY Y MHHMDD G V &35

KWBY RICRXSIY FRP YIHZ @ KO XQRUPH @Z IKO XQKRU

7DADY ) WgFH (&+5 KMV GYODQRWME(0' 1 PG SGI

. HOAS YIADD DQG6LP RQYH-KUP DD TAOBND JKWEHHMBP H) D G LBKWR BIP DM 5HX JHW
$Q$ UXP HWRU HYHBIQ) ([ M) 3UQ 516y [ GUBNH/ JIWMEWR Q R SDR Q / )5R YXOW J H

YRIH ,\OEHD \B\IMVDQG3URAIR Q 2R Q R BNV 8Q GO IR QOBH X JHI/DZ W
,Q( QMURP HQECRKDQH ) RIAHG' \NSTAP HD \I GOMD TR QDY Wi P RXBI JH
KWBY GRLRU

. HOAS YLD DQG6LP RQYH-KUP DQ

(AMHY®! 5RE\Q VIKH&RPPR Q E MIWIDIDAG BS R [FOMV R BEM/ R HWND G HELY H
TP D5 HXIHV T XURSHIR-RAICR | RO 7K R P
KWBY GRLRU

3RAUKDKPLG $ % . KRKPDHKGK ORWOHK @G ' WPIBEDDG V$QDO\]L!
, QAVIGDDOG6RADE LIKWERQAWROR  &IP DM 5H X JHY R PW HQRIYD IR QCDQ YR QW) N/ [¥
3HISRYHW QMDIRIO RAIR ( Q YR QMDIUEALD A D) G AKKYRID7H DD P
KWBY GRLRU v

8 QWG 1 DARY) UP HZ RIN&RQMHIR Q RAP D& &R J HX Q H

KWBV  XQ FFF LOVLBY RAMHMBECANJURQ & BN JRIX Q G B S X E O L SIRU6 SFORES GAR @ © B
a

. HOAS YIADD DQG6LP RQYH-KUP DD TAOBND JKWEHHMBP H) D G LBKWR BIP DM 5HX JHW
$Q$ UXP HWRU HYHBIQ) ([ M) 3UQ 516y [ GUBNH/ JIWMEWR Q R SDR Q / )5R YXOW J H

(AMHY®! 5RAQ V7KH&RPPR Q E MIWIDIDAG BS R [FOMY R BEM/ R HWND G HELY H

SXIP DM5 H XJHA/ T XURSHDD- RAUIIR | RI@AD K RWU P
KWBY GRLRJ

- \PDQ . DMDO LULP \BHER QR & DM 0L DIR Q WHOY 05 ( QR QHD)N/ Y
SHYLZ +(/5 P

8 QWG1 DIRY/) WP HZ RIN&RQMHOIR Q RAP D& &R J HX Q H
KBV XQ FFF LONVLGYRMHIDBECANIRQ & EN JRIX Q G B S X E O L [SO506 SFOIR/S GAR © © B
a
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. HOAS YIADQ DQG6LP RQY4HKWP DQ TROBN JKWHHAMBP H) \BD G LIBKWR BIP DM 5HX JHW
$0Q$ UXP HONVRU  HYHBSELQ) ([ MY 3UQ 5 1Y [ GUBWAH/ JIMER Q RBSDR Q / )5R X J H
(AMHYB! 5RR\Q

3PN 6KAWMEAN 3KRRR D3HIRQ 8VQ J MBRVS %S DNDD RIB &DWY 1RY
KWBV EL.SDMYOQ SRIA AHOMULP JI CHAZ S FR GIW/R® V \K XRIVIR R B ~MSJ"
DR FRPSHW _ &IRPDNT  U[QE PJI N

7KBRFLDO &RQWORFW



$ EWMDRW

7KH: KM/ RXV LV D \DINMIFDOGDP D VHIHY \KDWMDY D \WHD WFD &R UR IZHD\&E\ YD BIW QD Q& HUJ
LQMDPNRYY Z M \KHU KRAMOWEIT DAWKH : KW/ RXWEHR W8 QISHPR WG DV P DHIHY 7KH: KM/ RXV
@AV D GMWPNVSREH 1Q D VMDHFH 7K FM[ HFS YR GHIQ W HIWWMD R @ HD GSD\R IYD IR X V
IUDIP HQV R FKDUDRMYT SU FKRBILFDOWE WV 7K HIK COURLY D @X DAQ D REDWW MK R 2 XDWK BK R Z
SIRIHAVHY \WHUQ@P Y BHFRP HIQUIQILFD Q (ID R AK COURUJUS BHQWIDJWIR XB ISR $1BE KQ X A D
FHIBIQUDAH DAHIBIQWSH ) URP \KLVSHYS RYH 7KH: KW/ RV DIPVR G\SD DXQYHID® FRPPRQ
PHQEOMDWM R KXPDQW XQEHJ WH KLJ K\OG ¥HR SG\WR D BR QWP GIIX \R QE AIGBG QD Q G
CEHDIRY 7KH VHIHY RIHY \KDLS FRPPHRWUR QM HR P SOV R IS MBI HS R D QW& HPHIFD Q
GHP \HADJDQXWKHIG @F EDANGRS R W HBIRW BT X KD Q GKH: KWW/ RV SDIQVDMIMGIPDIHR
KRZ \WWH: HXDYRG/ WH FRQHIHIH/R W HUH S R IWH D BR QR @ @D B R Q RFPRLQEXW® D O
GYHY 7KIVYH. KIKQIKW\WHFRBRQJHGS R $Y01Q GWIR X WX MHD WP S ViR FAB MRDQ B R G HIQ
VRAHN GHW\WWHSDK G-BHGHRA R \WH QWD IRAQ (REY
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7KH: KWW/ RMV Z IMWQDQGAWAMGE 0 INH
- KAM LV DQ $ P HIFDQ \DMIFDOFRP H3 \GIP D
\WBMMERQVHIN/SIRGAGE +9%9 7KHK R B/D
R WDABIHQWDZ HHN (R YCFDARQR JX MV
RO D SUPLXP KRADWRWOQ +Z 0L >@ 7KH
PLQVHIN \KRZV DQ HR FBSHAD R KX AR
UHIMRYY LQ DQ $ P HIFDQ FOSMIDMMARAHV DQ G
H SRV SRZ HIXOLWKH/ @\H FDW FRQ@RADD G
|GV SRDNFV 7KH Z IMMY DOR LW HK R Z
Z W QVRXWRQ/R IADCSHXGRHDOGSUY @J Y
R WH UK UVHDIQ WH FRP SB[ DMy GH
\RZ DG$ P HIFDVAHQXUHY (Y FRERQIOR YXQUH
7KH: KW/ RV SOQVDYIYIGLP DIHR KRZ \KH
© HIWDYRG/ FROHDHFV R WHU H S RmLY H
CARY/ RQ DO WHADD HRFPIF DG FX'® DD
GYHY 7KV YIHZ KUKQIKN \WH FRROQHG
SHRSBVTLQBAMRX\ HAXNB DIWP SR HUEE (6K
DQ¥Z RGUQRAHN GHRWHSDN G B GHF

R WHLQMDIRDOR G
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7KHURY R 7KH: KW/ RMV XQRD/\R | REXV
RO WUH QWRANH ICPLOH/ 7KH ICPLO® R

11FRBI D VWRY 6KH(2 PRMHU KHJK XB\Q G
0 DN \WHUUHEHTRXY @XIKMI2 @YD DQ GHN \
VRQAXQD 7KH WBIAHOAMWH\QGEZ PR Q WR

\KHS QWG 6B $ VZ HDWHHLY6KDQ HIQ BLY
Q¥ BUH 50KHD 6KDH FRPHY IR DD R®
PRH IPI® ZIN KV PRAKHJ EK)J D

KOOKMERSW  6KDHV  PRKHIV RPNV R

VRADD Q) 1[QAFDMY \WDV WH KDG DDHIG \
FRP SBIMS WHU LOMBOFESMUDCHRXP XDWR Q0 G

OH BOLQ RQ WHU SHMIH \R P DQEQ W HJ
Z HDOK DQG \RALDOWEMY 7 KH \MLLG FKORMUXQ\Y
FRP SUMAV7 0Q D DURK QXURIF Z IGRZ ZK X B
MVARK | HIG \WH W R KHUP RKHU / DX® W H
\KRZ GIZV DMDIRY \R \KH KRMD P 0D D
$ PRI Z KRIVWIKIIQQ) Z W\REUHIV MK M
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,Q\WH UIADD QYHYH + ¥ OL RGH FQ FOOD
VFH WH ZR\WMIG QIR ZIW \KH ZKIM
GPIQRYY HMIKQJ VDIRMHOMIH DB
LQE-BHCHIH Z KU WWH VAYHIHD RSSUAMHG QRO
Z KM SHRSBV UHD RQ Z KWW DEP LQVADRY 7 KH
. KON/ RV UAYHDY DP LFURFRP R \WH 8 Q\MG
BBV | RXQEHG WWURXIK WH DAKBWW LODURQ R

WH KRPH/ R ,QAJHRY ,QADQV B ZK\M
AL DARY 7KH VHIH/ SRWD V + [ DLV &Y

KMRY D/ D IRWP R FRERQDD H SRMBINRY

$OMRIK +XOL KDV BHFRPH D YOFDARD
GMMDIRY 1RU XSSHUFDN UFK \RXUMV  \KH
HREPIE UZ DG/ IURP \RXAUDP R RAEHHIW
@QWH +ZODY FRIKGREQO  1DWH
+ [ DLOQ/ DH KWHGS DMBZ  Z DJHY \R \HYH D/
Z D\MY DQG SMWRQ AQUHJ\KRZ V 11GBG Z W DD
HKQE \S.Q 7KH WY DUDQYIH/ D WHW Z KHH
3D FRQAUHG ZIW KHU\ER @ @RYH LQMBWW
.. DPHPBUR \WH 1 DIYH + Z DUDQ M \R
V/¥59) EUIFHBVWR JHHDM \KH P HOQV R
KWH D @\ HJ DQG \IKH WH KRADIRJVH] LQ) \KH
1 DIVHT@OG> @: K. DIVIRMRQZ DVZ RY

XSRQ [ XWHUDDOMY IMEHRP HY FBDUWDAKH LV
RO WBIDAY DIDOQMWH BARXUH \KHWAKDN
Z KM FRERQ] HY KDH BHHQ FRP P W) DIDQWV
KLY SHRS®! 7 KH \AHH FRP SHY \WH DXGHFH R
UHGRARQ Z KHAHU. DTV WH WY AKLENK BYHIH
RUDQLY DNHIQ) R (G-QIW DQG Z KHAHUWWHH LY
D P RIDMWNLFDMRQ \R IW7KH IGD R Z KHKHU
. DIV BKDARXU Z D/ WKWRXY 1O DP SIQ) R
WAM ZKDNZD/ WRBD UHDM/ ECFN \R \KH
XQYHYOCHMEVR SURSHW > @7 KHRUWLCDDNV R

GHFRIRQ] DIRQLQWLY SBAXQWRIMIXH/\KHP \ W
R WH JUQG : HAMD QUDMH R P RGHQW

UMDY LW URBHLQWWH | LYH QMUY R FRERADD
GPIDIRY> @ 7KH BEHDMRU WDV ZD/

DN B WHZ KW FREQ] HY AHQMXMUH/ IR
MHQD/DRIP HARP P IWMGE \WH1 DyH
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+ZOMY WD 7KH LR 1O W HVRWU
G-P ROMDM/ \WDV1 DAYH + 7 OIDD HP SR\ W/
@\H. DL P XWAUHRSHRWKH SUYDM SURSHW R W H
FOHQIVEHFDAH\WHUMEIMY JUDQN\KMHP K HIE @AV
\R \DHXOG \WHU SIRSHWAY + RZHHJ D/ W H
Z KW GRP L.QR/Z DN [Z D XQKOWP HG IR WINQ J
\KH 1 DYHT @QG . DL\KIHYDSHIDOV E \W 1Q J
\R\BNH ECFN Z KDAZ DV KLY 7 KH FRQ@EAR MQR W

H SBUH Z KHAHU. DTV DAMRQ R WMDY FOQ E H
MWYLHG GRUSURYLGHY DMBQAHIGHONP DJ R IR Q
R SRWHMRQ D/ WUMRY  Z KIEK FROADG AW \K H
HKLFDODWXP SWRQ R HNXDDMW LQ SURSHWY W) KWV
(YHD WRXIIK WH \KRZ QR QRWSIR YGLHID
DOZ HUVR KLY RQH FDQ HH WDAKH GFK FRVIRX V
UHDMRQKLS BHEHHD \WH : HXWDQG W HL DAY H
+ [Z DLOQ/ \MEDP DQLHIV IWHD DV \WH FR R QHU
DQG \WH FRERRQ] HG 3HRS®I LQ IRP HD FRROQHG
UILRQ/ WM GHHS W \KHG \WHU FXQY DD D G
\WUMRUDOBICA R FRRQDOGRP LQDIRQ

17(5 & $66' $/2* 8(6
7+528*% + & $66' &+2720 <

7 KH YOURXY (DUDIYH @/ 1Q WH \HIN/ IR@ Z
WH GYHRSPHQED IUPHZRN R FOW
H SEMINRD \WURXIK UH HIHFH R WH HR Q RFP
BN/ R HIFK FKOIRMU ) RUH P SB %HIQ G D
\KH P DAVHXH Z KR Z RIHG DAKH UARWE ALY B
WDV 700D ZD/ JRQ) R QMW 1Q KH
HQU-SUHHKUDOYHOMUH , QXADG 700 DZ W G
\WHOGEHFDAH\KHGAGGWON WHOWK Q J
, QHG 1Q P\ @H 1V DRKMU WD BAMR QD
UHIDIRQKLS , W QRAKHDSM |IRUPH > @7 0Q DV
ZDHIQ) DWXMH DG FOWHDWQHN RX KB
YHIQEDN OWWKRSHWR GHEFK KHYHD | P K HAH
DAKHERW®P 0 RH KD/EHRP HDXQY HDOR R O
| RULQINUFIDW QOB XH DG FRY URQBANRY ) R W H
XSSHUFDW WA/ YLBD EXDOR LLIHBYDOAE FDX M
R IWH W DIGWH (R RAMH D SR EP
Z W P DOSX@MY RMHYZ MW PRH 7K HAQ H
WAWHPEGY WH : HWWIQ WH ZD W IVW H
\HP LQI® Z DA GVDARADMZ W \KH
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LP SHIDDWMIDUDIYH EAMOOW GR \R BHDXH
WH (R QRAXQGEHIBG Z KDMWLY GNH \R BH D

VEOMD 7KH WKRZ V BBHHIDWRQ R FDW
AR\ IV YHY WRAIKWBIRRYRNQ 7KH

D1 OHWFDW FRXG HIRMBWO MG \R \KHU
QMY DWU \WH WREBY \WH  FDAHG  ODNQ)
EHUQGDIWRS R \WNEDEM.Q/Z KR DHHWHIGDG
FRIXHG RMV-QMA-G , QWHOMWHEMREH 1 LFRB
DOR\KDLED SRQVRAWKDN

' P RWARI ViKH VRALDCDPAY MWV
WH GRQWZ DOWR GLVP DQV®
WH A WP VRI HFRQRP LF

H SRIWVDMRQ QRWIKH RQHV
VMKDVEHOQHI MKKHP " VIKH\ N\
Z DQWD EHWHAU VHDWDVWAKH

WEBRI WWDQQ\ > @

8 QEHUWH \RADOFRQMKPAVBUIAHAGLQ 7KH:  KI\M
/ RNV WHELQDY AOIRMY DARQR WH:  HXDQG
WH QRQ:  HIWDV Z HDDY \WH UFK DQG WH SRRU
UBHHADZD R GYIGQ) \WH Z R&S FFRAQ)

\R P SHICODWHP SWRY/> @7 KHH GYIMRY CRW
R H FOGHDmIURXSY EXVIOR FUDMDUDIRIIB
IRUWH : HAWR \KSSRW\HD LOMWMG SRZ HJ
WUKRXUY 7 KH SBRWEHBLYEXY DVHFRIG @ HUR

QAVARAUH LQ WH ZD \WDMKH UFK X\VH YDURXY
|G-RBILFDD BWHRUF \R BIQG \WHP \HOHY 1Q D
SROIWADD FRUHAWYLLREP O RZ HYHU WHUFK
KDYH BHD CE® \R ZOD ZD DWJ FDAQ)

WREB! GDMQ) \WRH DMKH BRI  Z KR KDYH
EHOXTEGI\R \GHNXS MGHWHEHIQQQ) \R
X | HUDSUFHWH  \KRXG GRMDYH\R SD)

&8/785%/ (; 3/24%721
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0 RURYHJ 1Q 7KH: KW/ RMV O INH: KI\M
H SRV \WH FXGMID H SBRABIRY WUR X J ¥ H
FKOCAMJMEIW DQG \WHUGDBRIXH/ 2 QDR RV
IURP DZHXGM PIG3BIFDN ZKWM ICPLO DD G

BUQIVKHUP LGRIW EHAVUHG 3DXD@ RQ YHDIR Q
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ZIW KHJICPLO  7KH: KM/ RMV DO0] B/ \KH
FKOPMYT SROWFD0 FRQARMGHN OQG FX & 0D

LGHQIMV LQIBDAP LOMIH

$V KPOQWY PDRY DNRS $PHIMD
XQYHY\Y 2 @VID DQG 3D DO | CP LODU Z WK
SRMWARBRQDD WHRY DG WH FRA-BWR W H
2\WH) BEXMKH DU QRAHTXOOWR VAKH 2\ W
7 KHMDBRXVERNWH  JLYH\R 5 DRKHOV/CSS BUDQ A
DOR \KRZ V\KDAKH\E R R \WHP Z KR DUHI TP LaDU
Z W DONQG/R  FCSMUDMFUMFDOMHRUHY DUHLQ
| CRAXAMIDVXER BCDM VR \WH P DRMUDDWIF LG RDJ \
R FORMIDP LQUDONH 7 KHE R IV UHD GKR
LVDP XWDD EHH LADOHIMROKLS 2 @Y DQ H5 V
D IUHG R FRRXU @\H 3DXD \R KR Z K H
SRIGMWYH DMMGH R USRI WH
XQCHSBUYIBIHG Z K1 30X QGHHB/ D UK 1UHD G
@H 2 @D \R \BNH KHJ \R H SHIHFH YOUR X V
P DMIDOSBDXIY $ QRKEH LOMHGY) G WIOLQ
WH \KRZ LV ZKHD 2 QviD BB/ ) DQRQV  7KH
© LHRKHGR \WH( DUK B\ \WHSRRO> @7 KLVLV\KH

PDWMSBIHH R ) DQRQV H SHIHFH IQ W HWR Q W
QHR \KHDQVFREQCOMKIIBILQ$ QHID , QW H
ERRN DOVRXIK RV STAM® ) DORQVKIJHAV\K Y
RO B WKIJOY RW® B GAMR L DVPQ \R |
WP WHFRBQ] HG D/SRME®! FOQ RX U W H
FREQIHG YRFH BH KOG ,Q WH IDFH R
) DOQRQIV SRIQOADQG WDAADIGD R WK J HO
2DV MEYHMYH OAWR UDEQ) E R BV

Z QR GHMQ

,Q SODIBOWR 2 VDV WDAQ TERWFR R @D
FUMAVP 30X WG/ . DOV &UMTXH R 3XH
SHDRD 3DX® M PEROH/ \WH LQMBRXD
JUDNRRNV R $ P HIFDQ \RAHW P \RADOM \iFH
Z DWRY WDASHIN DI DQMDDRSSHMRY 30X D
DOR UHSUAHONV \KH FROADARIRY \WDASBY [V 1Q
\RAHY 7KW LV MGHFHG Z KHD 2 VDR QR QYW
3DXDLQWHHDRQI DB \6 GG\ RXWLQ NIR XU
O\H WY BED BWWIQ WH HZ WMV IV \R X U
WEH W @ VD FRBXUHG SHIRQ ZKR @Y MIQD
SUP DUO Z KAMFRP P XQW 3DXDLV
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DARP DIFDD @VQ) XQEHUP D) SUMGIH/ DEHW
\WDMKH GRY RVUFRIQIH WP 7KLY \FHH
FROYH V \WDIV GHS\M \WH \WWIGHY CFDGHP LD KDY
POH 1Q GFRRY]DIRY P RW\RADD \AHFH
UK WP DQV FRILGHG W : HAMLO KPR
R NJRZ GEIH\WDMXQCHWEG\WHZ R G AR AQ)

\RWH®IIE R FREQDDP FCSMUDP DQGZ KW
WSUHP DAV ZKIFK VHYHHD  XQGHP LG/ WH
GIMPIR R 1DMH SHRSBV JIRXSV ZDV R

EHQ DN IQ > @
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7KH: KM/ RMVUARWW P ERT HARHG\S DWW
R FDN WEM/ RQ WH RH KOQG DD G\W H
|G-RBILFDIDAYICH RQ \WH RKHU 7KH \RS BV \K IV
\WH UFK \HP \R EH SDMRDAM CERAWAN H 1) GJH
DQG WADOD LUP DAYH DANRY  DQG VRALDOM \WFH
KDYH BHFRP HQVFRQQHAMG IO DZD W BQ FRR Q H
WD FOWY DERW,Q2 Q' HRBQDOW : DK
SRON RAWKDNGFRBQDDNV LV XQYHYD0 ) G
SHPHDM/ DD DSHW R SHRSBV @/ M IR G
SURAHY  1DIRID CEHDIRY P RYHPHQWW
IHP LQWWP RYHP HQV \WKIJGV 1Q U X B
\SFH DG HOFDARY DUH DDP DO HABIR Q N |
GHFRIQ] DIRQ P RYHP HOV LO \RADOSUIRANH > @
7KH : KO / RV UWVHDY WH GHEY R \KH
VUM R PXOMDOGRP LQDIRY DOG UFR J [HZ

KRZ DSHYRIOAVARXUH SXSRWY \R EHSX HD
Z HOIQMMRHS  SURYIGH \KH \HQUXDD P DMUDD
| RULP SHUDCKHIHP RQF FRRQDDAP

7+( "' (/,9(5<2) 0 (66%* (6
10(,$

7KHPHIXP R 7KH: KMM/RM/ D/ DM
FMWRH PLQHIY SHUHA® H S W H
UDDMAF FUMIYH DQG \WH HAMHQMOSKIARR S 0D
\MONGQ) \WDMKH Z UMDY \MP Z DOV \R G\S D
( 0K POQ AOUIRA LQ WH \HIHN/ WSHOWAD
JUIRXS R SHRIBI Z W QWPASIR LBV D FHWEQ
WLFH FOW DQGWSH 7 KHZ UMY DQG DIV
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\KFFHMX@® FRQYH HG WH SUR RXQG P HADJ N 1Q
WY \KSHQHXO TBWG ARPHA WR X J M H
CFRXP XDMRQR  HYHWDQG DUDMYH\KUDG V7 KH
- KAM/ RMVARQEIQVDVHIN/R ERT GAVF®R X K/
R \RADDSUREGP V \WURXIK WEYLDDEXWX QY IHDD
IPLO SUREGPV DG HP RARID FRQMEW DG
HB/ ZLWK D JUG SKARRKID WHERR Q
ZKEK IV RARY RO ARQMVE X IBR

XQTXH LQ DUDIYH WG 7KH \KRZ XQY HY W H
Q@N UDDWV \WURKIK GIP DIF H SUAMR Q YK ®

H SRUQ) @H \MRXIK \WH \RADDS AKRRJ \R |
$ P HIFDQVIQ\WWHI P Z RNR FRBQDDP FDW
FRQ QRN DG WADOSUREGP V 7KHHEQ R W H
KRZ BUQIV D SHMPLNE XQGHWQ HZ LW
$ WP RQGIVG-DK DQGWHP DQMDGFHR \W N V/
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